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Motivazione
La disoccupazione, specie giovanile, richiede adeguate politiche 

strutturali.
Ma, soprattutto in Italia, carenza di domanda effettiva.
Stagnazione a causa di politiche macroeconomiche errate. 

Inoltre UEM incompleta e impreparata di fronte alle crisi recenti.

• «Fin dall’atto costitutivo del M.E.C. del 1957, la migliore risposta 
da dare a questi fenomeni è stata individuata dall’U.E. nell’idea di 
garantire la creazione di un’area effettivamente comune, grazie 
alla libera circolazione dei fattori produttivi e dei prodotti (e quindi 
anche delle idee e delle tecnologie) […]

• A seguito dell’europeizzazione della politica monetaria e della 
concorrenza, si ridurrà infatti progressivamente anche l’autono-
mia delle “politiche fiscali” nazionali […] e ci sarà di fatto un 
passaggio a scelte che rimangono formalmente nazionali ma che 
tendono ad un’uniformità europea.» 

Fabio Neri (1980)
«Il sistema Italia di fronte alle cause delle migrazioni», 

Economia Italiana, n. 2/3, 2000 (p. 410).
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Unemployment  rates after the crisis

Table 4 - Unemployment rates     
 2007 2008 2009 2010 2011 2012 2013 2014 2015 UR %  

change* 
UR-gap*  

Germany 8.5 7.4 7.6 7.0 5.8 5.4 5.2 5.0 4.6 -37.8 -2.8 
Ireland 4.7 6.4 12.0 13.9 14.7 14.7 13.1 11.3 9.4 46.9 3.0 
Greece 8.4 7.8 9.6 12.7 17.9 24.5 27.5 26.5 24.9 219.2 17.1 
Spain 8.2 11.3 17.9 19.9 21.4 24.8 26.1 24.5 22.1 169.5 13.9 
France 8.0 7.4 9.1 9.3 9.2 9.8 10.3 10.3 10.4 40.5 3.0 
Italy 6.1 6.7 7.8 8.4 8.4 10.7 12.1 12.7 11.9 95.1 5.8 
Portugal 9.1 8.8 10.7 12.0 12.9 15.8 16.4 14.1 12.6 43.2 3.8 
Eurozone 7.5 7.6 9.6 10.2 10.2 11.4 12.0 11.6 10.9 45.3 

 
3.4 

 
U.K. 5.3 5.6 7.6 7.8 8.1 7.9 7.6 6.1 5.3 0.0 0.0 
E.U.  7.2 7.0 9.0 9.6 9.7 10.5 10.9 10.2 9.4 34.3 2.4 

Source: European Commission (European Economic Forecast, Spring 2016). 
Note: UR % change*= 100 [UR2015-minUR(2007, 2008)]/ minUR(2007, 2008); UR-gap**= UR2015- minUR(2007, 2008). 
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 Unemployment rate: still one half higher (in 2015) vs. pre-crisis level in the 
Eurozone (in some countries it is still double).

 The unemployment over time became a structural phenomenon, but it was 
– and still is – mainly cyclical (lack of aggregate demand).
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EMU is not an Optimum Currency Area (OCA)
The degree of symmetry was – and still is – low in the Eurozone:

 risk of asymmetric shocks because of institutional and structural differences 
(growth capabilities, productivity dynamics, competitiveness, current 
account balances, etc.); 

 asymmetric shocks can have large effects because of low flexibility in prices 
and wages and small labor mobility;

 but even more due to the limited EU budget (just 1% of EU GDP): lack of 
fiscal capacity is the greatest failure of EMU.

Cross-country differences:
1. In long-run economic growth leading to economic convergence/divergence
2. In short-run responses to the business cycle

• See E. Marelli and M. Signorelli, Europe and the Euro: Integration, Crisis and Policies, 
Palgrave MacMillan, London and New York, 2016.

• E. Marelli and M. Signorelli, “Convergence, crisis and unemployment in Europe: the need 
for innovative policies”, Croatian Economic Survey, v. 17, 2, 2015, pp. 5-56.

 Macroeconomic imbalances (competitiveness, trade and BP balance).

EMU: the original weaknesses
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The crises and
the inadequate policy response

The dual crisis:
 Global financial crisis ⇒ Great Recession ⇒ policy response.
 The sovereign debt crisis. 

Severity of the crisis in the Eurozone, especially in Italy
 Among 12 advanced economies that in 2008 began a systemic crisis, only two 

(US and Germany) in 2013 recovered the pre-crisis levels.
 Out of 100 crisis episodes in 150 years, the Italian crisis less severe only of the 

Greek one (severity = depth + number of years to return to pre-crisis levels)
− See Reinhart and Rogoff, “Recovery from Financial Crises: Evidence from 100 

Episodes”, American Economic Review, Papers and Proceedings, 2014.
Stagnation and its causes:

 Double recession, weak recovery, and (since 2014) because of deflation.
 There is a problem of aggregate demand.

 Policy response:  too little too late
 Uncertain, delayed and inadequate.
 Lack of crisis-management instruments (hesitant introduction of “save-States” 

funds: EFSF, ESM, etc.) and appropriate macroeconomic policies.
 Huge unemployment and social disparities led to the success of populist 

movements and anti-euro or anti-EU sentiment (with political consequences:  
Brexit, etc.)
• But also outside Europe! (globalization, Trump, etc.)
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Double recession and slow recovery 

Marelli 11.11.16

Table 1 - Real GDP growth rates     
 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016* 
Germany 3.3 1.1 -5.6 4.1 3.6 0.4 0.3 1.6 1.7 1.6 
France 2.4 0.2 -2.9 2.0 2.1 0.2 0.7 0.2 1.2 1.3 
United Kingdom 2.6 -0.5 -4.2 1.5 2.0 1.2 2.2 2.9 2.3 1.8 
Italy 1.5 -1.1 -5.5 1.7 0.6 -2.8 -1.7 -0.3 0.8 1.1 
Spain 3.8 1.1 -3.6 0.0 -1.0 -2.6 -1.7 1.4 3.2 2.6 
Greece 3.3 -0.3 -4.3 -5.5 -9.1 -7.3 -3.2 0.7 -0.2 -0.3 
Ireland 5.5 -2.2 -5.6 0.4 2.6 0.2 1.4 5.2 7.8 4.9 
Portugal 2.5 0.2 -3.0 1.9 -1.8 -4.0 -1.1 0.9 1.5 1.5 
Eurozone 3.1 0.5 -4.5 2.0 1.6 -0.9 -0.3 0.9 1.7 1.6 
European Union 3.1 0.5 -4.4 2.1 1.7 -0.5 0.2 1.4 2.0 1.8 
United States 1.8 -0.3 -2.8 2.5 1.6 2.2 1.5 2.4 2.4 2.3 
Japan 2.2 -1.0 -5.5 4.7 -0.5 1.7 1.4 0.0 0.5 0.8 
Source: Eurostat data (2007-2015) and European Commission (European Economic Forecast, Spring 2016).    
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Monetary and Fiscal Policy 

Monetary policy:
 Progressively accommodative, but 6 years to reach zero-rates (0,05% in 

November 2014, zero now).
 Unconventional operations: SMP, LTRO, TLTRO, OMT, QE. 
 Monetary policy has been adequate to “save” the euro (OMT plan after 

2012 Draghi’s statement: we shall save euro whatever it takes) but not to 
support economic growth (or to raise inflation).

 More liquidity created by the ECB (also through the QE) does not 
necessarily mean more credit to the real economy.

 Now President Draghi is adopting assorted instruments (zero rate on 
MROs; negative rate on overnight deposits; QE extended in size, time 
and typology of bonds; TLTRO-2 with negative rates). But monetary 
policy is not enough.

Fiscal policy:
 Fiscal consolidation for assisted countries (inspected by the Troika) and 

in general (new Stability and Growth Pact, Fiscal Compact, etc.).
 “Self-defeating” austerity: ↓Y ⇒↑Debt/GDP (or not decreasing).

Marelli 11.11.16



8

GDP and demand components 
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Table 2 - GDP and aggregate demand during recession and recovery (index 2005=100)    
  Germany France U.K. Italy Spain Greece Ireland Portugal Eurozone EU 
GDP                    

max.  109,2 106 106,7 104,2 110 110,1 114,6 105,2 107,8 108,1 

min. 101,6 101,8 100,2 94 99,8 80 101 95,1 101,7 102 

2015Q3 115 108,5 113,2 94,9 104,9 80,3 125,7 98,4 107,4 109,8 

qtr. recess. 4 4 5 27 20 26 8 19 5 5 

Export                  

max.  127,9 112,6 114,5 116,1 115,8 126,5 119,2 125,5 119,8 120,5 

min. 104,6 96,5 100,7 88,5 97,7 93,8 113,8 102,7 100,8 101,9 

2015Q3 153,4 127,8 124,9 117,9 140,3 105 172,1 151,7 140,1 140,3 

Consumption                  

max.  102,9 103,8 106,8 102,8 108,9 110,9 120,6 105,7 n.a. n.a. 

min. 101,8 106,7 99,9 94,2 93,4 80,8 102,3 93,5 n.a. n.a. 

2015Q3 108,9 116,6 111,1 95,9 98,2 82,1 110,1 99,6 n.a. n.a. 

Investment                  

max.  115,8 113 111,8 106,1 113 154,8 117,3 105,3 112,6 113,9 

min. 102 99,5 84,6 72,5 71 42,5 55,6 64,2 92,2 94,5 

2015Q3 119,5 102,8 109,9 73,1 79,6 42,5 103,4 69,1 96,5 101,2 
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The collapse of demand and investment

Internal demand
 The problem concerns internal demand. In fact, until 2014, a good export

dynamics prevented a greater fall in demand 
− but in 2014-15 (and also this year) international trade is growing slowly.

 Consumption should be sustained, also allowing higher wage increases 
(contrary to the «internal devaluation» strategy of the adjustment period).

Investment is even more important (demand and supply side effects):
 In 2015, gap of 70% (vs. pre-crisis levels) in Greece and Cyprus, 30% in Italy, 

Spain and Portugal, 10% in France (only Germany returned to pre-crisis 
levels).

 In constructions, much bigger falls (90% in Greece, 70% in Ireland, 50% in 
Spain)

 In some countries, weak recovery of investment since 2013. But its 
dynamics is halted because of the still high level of private debt (financial 
resources are used to reduce the debt of firms and families).
− See Bundesbank, «Zur Investitionstätigkeit im Euro-Raum», January 2016.

 Public investment has been almost cancelled
 In 2013, almost zero; in 2014-15 net public investment negative.

 Large reductions also in private investment
 Not only in equipment, but also in R&D.
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Recession and recovery:
an empirical analysis

Macrovariables:
• GDP and 4 components of 

aggregate demand (Y, X, C, 
G, I).

• Index number at constant 
prices (adjusted for 
seasonality and working 
days).

10 observations:
• EU and euro area (EA)
• 4 large countries (Germany 

DE, France FR, Italy IT and 
UK)

• 4 «Pigs» (Spain ES, Portugal 
PT, Ireland IE, Greece EL).

Comparisons with EU 
average:

• EU as a benchmark.
Two periods:

• Recession: from max. value 
preceding the crisis (2008) 
to subsequent min. 

• Recovery: from min. to last 
available data (2015Q3).

Gross domestic product at market prices (2005=100)

(adj, seasonally and by working days, but Ireland)

max. min. 2015Q3 date max. date min. recession

period
(qtrs.)

EU 108,1 102 109,8 2008Q1 2009Q2 5

EA 107,8 101,7 107,4 2008Q1 2009Q2 5

DE 109,2 101,6 115 2008Q1 2009Q1 4

IE 114,6 101 125,7 2007Q4 2009Q4 8

EL 110,1 80 80,3 2007Q2 2013Q4 26

ES 110 99,8 104,9 2008Q2 2013Q2 20

FR 106 101,8 108,5 2008Q1 2009Q1 4

IT 104,2 94 94,9 2008Q1 2014Q4 27

PT 105,2 95,1 98,4 2008Q1 2012Q4 19

UK 106,7 100,2 113,2 2008Q1 2009Q2 5
Marelli 11.11.16
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GDP: big fall in the “PIGS” and tiny recovery

Note: EU benchmark (where the axes cross).
Size of the bubbles: proportional to the number of recession terms.
Source: Elaborations on Eurostat data.
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Export:
short and dim 

reduction, then 
sound recovery

Exports of goods and services (2005=100)
(adj, seasonally and by working days, but Ireland)

max. min. 2015Q3 date max. date min.
EU 120,5 101,9 140,3 2008Q2 2009Q2

EA 119,8 100,8 140,1 2008Q2 2009Q2

DE 127,9 104,6 153,4 2008Q1 2009Q2

IE 119,2 113,8 172,1 2007Q2 2009Q3

EL 126,5 93,8 105 2008Q3 2009Q4

ES 115,8 97,7 140,3 2008Q2 2009Q1

FR 112,6 96,5 127,8 2008Q1 2009Q2

IT 116,1 88,5 117,9 2008Q1 2009Q2

PT 125,5 102,7 151,7 2008Q1 2009Q1

UK 114,5 100,7 124,9 2008Q2 2009Q2

Note: EU benchmark 
(where the axes cross).
Size of the bubbles: 
proportional to the number
of contraction terms.
Source: Elaborations on 
Eurostat data.
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Public expenditure:
reduction in the 

recession period only in 
the «Piigs»

Final consumption expenditure of general government (2005=100)

(adj, seasonally and by working days, but Ireland)
2008Q1 min. or 2015Q3 date min.

2009Q2
EU 105,4 108,8 113,5
EA 105,8 109,4 113
DE 104,6 108,9 119,4
IE 112,9 99,7 105,3 2013Q1
EL 110,3 81,9 86,2 2014Q4
ES 115,9 115,2 119 2013Q2
FR 103,8 106,7 116,6
IT 100,2 97,2 98,1 2014Q2
PT 100,3 92,4 92,8 2013Q3
UK 104,1 106,4 114,8

Note: For some countries, 
instead of min. (because of 
constantly increasing
values), 2009Q2.
The max. is 2015Q3.
Source: Elaborations on 
Eurostat data.
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Consumption of 
households:

large fall and faint 
recovery

Final consumption expenditure of households (2005=100)
(adj, seasonally and by working days, but Ireland)

max. min. 2015Q3 date max. date min.
EU : :
EA : :
DE 102,9 101,8 108,9 2009Q2 2010Q1

IE 120,6 102,3 110,1 2007Q4 2013Q2

EL 110,9 80,8 82,1 2008Q2 2013Q1

ES 108,9 93,4 98,2 2008Q1 2013Q2

FR 105,7 104,9 110,2 2007Q4 2008Q4

IT 102,8 94,2 95,9 2007Q2 2013Q2

PT 105,7 93,5 99,6 2008Q1 2013Q1

UK 106,8 99,9 111,1 2007Q4 2010Q1

Note: EU and EA data are 
missing, so DE is benchmark 
(where the axes cross).
Size of the bubbles: 
proportional to the number
of contraction terms.
Source: Elaborations on 
Eurostat data.
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																		Variaz.								Numeri indice

		Gross domestic product at market prices (2005=100)

		(adj, seasonally and by working days, but Ireland)

				max.		min.		2015Q3		date max.		date min.		recession				15q3/min.		min./max.		quart.						Recovery		Recession		quart.

														per.(terms)

		EU		108.1		102		109.8		2008Q1		2009Q2		5		EU		7.6		-5.6		5				EU		107.6		94.4		5

		EA		107.8		101.7		107.4		2008Q1		2009Q2		5		EA		5.6		-5.7		5				EA		105.6		94.3		5

		DE		109.2		101.6		115		2008Q1		2009Q1		4		DE		13.2		-7.0		4				DE		113.2		93.0		4

		IE		114.6		101		125.7		2007Q4		2009Q4		8		IE		24.5		-11.9		8				IE		124.5		88.1		8

		EL		110.1		80		80.3		2007Q2		2013Q4		26		EL		0.4		-27.3		26				EL		100.4		72.7		26

		ES		110		99.8		104.9		2008Q2		2013Q2		20		ES		5.1		-9.3		20				ES		105.1		90.7		20

		FR		106		101.8		108.5		2008Q1		2009Q1		4		FR		6.6		-4.0		4				FR		106.6		96.0		4

		IT		104.2		94		94.9		2008Q1		2014Q4		27		IT		1.0		-9.8		27				IT		101.0		90.2		27

		PT		105.2		95.1		98.4		2008Q1		2012Q4		19		PT		3.5		-9.6		19				PT		103.5		90.4		19

		UK		106.7		100.2		113.2		2008Q1		2009Q2		5		UK		13.0		-6.1		5				UK		113.0		93.9		5

		Final consumption expenditure of general government (2005=100)

		(adj, seasonally and by working days, but Ireland)

				2008Q1		min. or		2015Q3				date min.						15q3/min.		min./08q1		quart.						Recovery		Recession		quart.

						2009Q2

		EU		105.4		108.8		113.5								EU		4.3		3.2		2				EU

		EA		105.8		109.4		113								EA		3.3		3.4		2				EA

		DE		104.6		108.9		119.4								DE		9.6		4.1		2				DE

		IE		112.9		99.7		105.3				2013Q1				IE		5.6		-11.7		2				IE

		EL		110.3		81.9		86.2				2014Q4				EL		5.3		-25.7		2				EL

		ES		115.9		115.2		119				2013Q2				ES		3.3		-0.6		2				ES

		FR		103.8		106.7		116.6								FR		9.3		2.8		2				FR

		IT		100.2		97.2		98.1				2014Q2				IT		0.9		-3.0		2				IT

		PT		100.3		92.4		92.8				2013Q3				PT		0.4		-7.9		2				PT

		UK		104.1		106.4		114.8								UK		7.9		2.2		2				UK

		Final consumption expenditure of households (2005=100)

		(adj, seasonally and by working days, but Ireland)

				max.		min.		2015Q3		date max.		date min.						15q3/min.		min./max.		quart.

		EU		:				:								EU

		EA		:				:								EA

		DE		102.9		101.8		108.9		2009Q2		2010Q1				DE		7.0		-1.1		3

		IE		120.6		102.3		110.1		2007Q4		2013Q2				IE		7.6		-15.2		22

		EL		110.9		80.8		82.1		2008Q2		2013Q1				EL		1.6		-27.1		19

		ES		108.9		93.4		98.2		2008Q1		2013Q2				ES		5.1		-14.2		21

		FR		105.7		104.9		110.2		2007Q4		2008Q4				FR		5.1		-0.8		4

		IT		102.8		94.2		95.9		2007Q2		2013Q2				IT		1.8		-8.4		24

		PT		105.7		93.5		99.6		2008Q1		2013Q1				PT		6.5		-11.5		20

		UK		106.8		99.9		111.1		2007Q4		2010Q1				UK		11.2		-6.5		9

		Gross fixed capital formation (2005=100)

		(adj, seasonally and by working days, but Ireland)

				max.		min.		2015Q3		date max.		date min.						15q3/min.		min./max.		quart.		Recovery

		EU		113.9		94.5		101.2		2008Q1		2013Q1				EU		7.1		-17.0		20

		EA		112.6		92.2		96.5		2008Q1		2013Q1				EA		4.7		-18.1		20

		DE		115.8		102		119.5		2008Q1		2009Q2				DE		17.2		-11.9		5

		IE		117.3		55.6		103.4		2007Q1		2010Q3				IE		86.0		-52.6		14

		EL		154.8		42.5		42.5		2007Q3		2015Q3				EL		0.0		-72.5		32

		ES		113		71		79.6		2007Q4		2013Q2				ES		12.1		-37.2		22

		FR		113		99.5		102.8		2008Q1		2009Q3				FR		3.3		-11.9		6

		IT		106.1		72.5		73.1		2007Q1		2014Q3				IT		0.8		-31.7		30

		PT		105.3		64.2		69.1		2008Q1		2013Q1				PT		7.6		-39.0		20

		UK		111.8		84.6		109.9		2007Q4		2009Q2				UK		29.9		-24.3		6

		Exports of goods and services (2005=100)

		(adj, seasonally and by working days, but Ireland)

				max.		min.		2015Q3		date max.		date min.						15q3/min.		min./max.		quart.		Recovery

		EU		120.5		101.9		140.3		2008Q2		2009Q2				EU		37.7		-15.4		4

		EA		119.8		100.8		140.1		2008Q2		2009Q2				EA		39.0		-15.9		4

		DE		127.9		104.6		153.4		2008Q1		2009Q2				DE		46.7		-18.2		5

		IE		119.2		113.8		172.1		2007Q2		2009Q3				IE		51.2		-4.5		9

		EL		126.5		93.8		105		2008Q3		2009Q4				EL		11.9		-25.8		5

		ES		115.8		97.7		140.3		2008Q2		2009Q1				ES		43.6		-15.6		3

		FR		112.6		96.5		127.8		2008Q1		2009Q2				FR		32.4		-14.3		5

		IT		116.1		88.5		117.9		2008Q1		2009Q2				IT		33.2		-23.8		5

		PT		125.5		102.7		151.7		2008Q1		2009Q1				PT		47.7		-18.2		4

		UK		114.5		100.7		124.9		2008Q2		2009Q2				UK		24.0		-12.1		4
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		Last update		20.01.16

		Extracted on		24.01.16

		Source of data		Eurostat

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross domestic product at market prices

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		3040339.8		3059349.2		3077203.6		3097055.7		3112296.2		3103339.7		3082462.6		3023133.3		2943623.6		2937129.0		2945501.9		2959535.0		2972463.6		3001600.3		3016992.9		3032085.1		3056584.6		3060120.8		3064704.2		3057786.9		3054505.9		3047187.5		3048052.4		3037471.2		3036591.7		3048918.5		3061437.4		3071741.3		3081285.9		3088955.3		3100800.8		3115501.6		3133293.0		3147782.0		3159339.0

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		2202357.2		2215507.3		2225776.4		2236256.1		2255200.9		2247317.7		2235101.0		2194495.8		2142991.3		2139038.1		2145982.0		2156766.9		2165854.7		2186732.9		2196830.4		2208036.6		2229768.9		2229429.9		2228977.8		2221869.6		2218159.3		2210860.6		2207498.3		2197884.4		2192387.0		2200878.4		2206243.0		2210601.8		2219427.3		2220684.1		2227082.0		2235250.8		2254050.4		2262791.5		2269338.6

		Germany (until 1990 former territory of the FRG)		610443.9		614786.3		619923.8		621942.1		627217.3		625565.9		623241.8		611009.3		583793.0		584221.2		587646.3		592967.4		597600.1		609710.0		614541.6		619373.3		630917.4		632018.3		634586.9		634403.5		636865.2		637232.3		638271.9		635152.7		633440.3		639189.3		641574.6		643654.0		648256.4		647889.4		649112.7		653088.2		655351.2		658225.8		660305.3

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		53368.3		54876.7		54616.6		54323.6		54674.3		54290.9		54247.6		53509.1		50958.6		52409.6		52019.9		52015.1		51176.3		49631.5		47930.0		47274.9		45956.2		45160.0		44292.5		42616.1		42113.3		41393.2		40770.2		40705.3		39964.6		39953.5		40020.5		39910.1		40143.7		40040.9		40510.6		40293.3		40293.5		40421.1		40060.7

		Spain		248417.4		250433.1		252456.8		254637.6		255793.8		255932.6		254006.9		251436.8		247420.1		245023.3		244264.6		244110.3		244841.8		245302.8		245403.6		245406.3		244419.8		243237.3		242378.8		241109.2		239121.7		237195.0		235813.8		233566.7		232697.3		232110.1		232249.9		232828.0		233683.8		234826.4		236211.2		237816.7		239886.7		242256.3		244159.3

		France		460759.6		463774.0		465676.4		466951.9		469167.9		466595.6		465221.8		457863.7		450625.7		450314.4		450916.7		453917.3		455792.1		458671.8		461431.8		463842.4		469143.2		468789.0		469646.3		470693.3		470942.1		469672.9		470948.0		470728.8		471460.0		475091.1		474541.5		475267.0		474596.8		474107.4		475270.4		475651.6		478997.9		479095.0		480314.9

		Italy		386149.1		386019.0		385525.0		384867.4		388486.9		385569.6		380614.6		371406.6		360597.2		358970.2		361034.2		361455.6		363124.1		365882.8		367889.5		369428.7		370612.7		371207.5		369256.5		365579.6		361845.8		359367.2		357434.2		355702.1		352737.3		352117.9		352258.2		352090.2		351685.5		350971.3		350725.0		350511.8		351985.2		352964.9		353679.1

		Portugal		41012.7		41173.3		41245.0		41700.5		41712.6		41499.1		41402.7		40846.2		39906.6		39960.2		40334.2		40331.9		40716.6		40944.1		41017.7		40902.7		40595.1		40410.5		40110.2		39476.9		39305.9		38767.3		38340.4		37709.9		37831.9		38093.3		38047.3		38409.2		38217.1		38422.1		38493.3		38629.4		38816.9		39017.8		39018.7

		United Kingdom		346707.7		348801.7		351466.4		354176.5		355060.0		353083.7		347144.0		339322.9		333997.6		333315.0		333828.6		335008.0		336246.2		338949.7		340604.8		340927.6		343475.5		344646.5		347418.8		347947.6		348715.9		348097.2		351590.8		351396.6		353712.5		355816.6		359107.6		361398.2		363699.8		366615.1		369016.7		371499.9		372887.8		374907.7		376594.0

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of general government

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		599885.3		602173.1		603274.7		608586.6		611662.8		617463.3		619726.9		623648.5		628547.0		631056.3		633842.1		634444.5		635598.0		635883.7		636938.6		636586.4		635404.3		635732.7		635019.2		635654.7		636784.5		635085.0		635859.0		636480.2		635920.1		637218.7		638874.0		640219.0		641647.3		644870.6		647039.2		648181.0		651938.7		654033.1		658525.6

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		431024.6		433421.7		434902.4		438434.1		441762.8		446238.8		445855.5		449575.3		455868.2		458483.0		461236.5		460244.9		462462.1		462000.9		462936.0		462750.0		462176.4		462864.1		462483.8		463037.8		462034.7		461529.7		461146.1		461227.6		461414.8		461807.9		462630.7		463457.3		464974.0		466031.0		467542.9		468582.0		471940.8		473178.6		475942.4

		Germany (until 1990 former territory of the FRG)		108054.4		108358.2		108019.3		108895.9		110567.2		112741.1		111817.8		112904.7		114587.7		115172.1		115873.4		115885.0		117062.6		116115.8		117121.0		117202.8		117416.1		117977.1		117860.2		118631.6		118476.7		119388.4		119727.3		120253.2		120054.6		119820.8		120732.4		120954.5		121410.3		122088.2		122812.8		123420.6		123934.8		124753.0		126319.1

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		11019.2		11288.9		11252.9		11472.0		11031.2		10970.6		10961.3		11037.8		11609.0		11374.0		11334.1		10621.4		10912.7		11001.3		10653.3		10471.1		9872.8		10081.2		10290.7		9768.3		9777.0		9382.1		8787.2		9192.4		8651.2		8624.7		8906.1		8921.4		8682.3		8791.9		8593.2		8197.3		8714.6		8662.8		8627.4

		Spain		43827.1		44499.9		45313.3		45903.6		46667.0		47322.6		47774.2		48419.8		48858.6		49312.0		49797.1		50077.3		50185.2		50268.6		50312.1		50271.3		50404.6		50259.5		50044.6		49745.4		48881.3		48153.2		47488.5		46871.1		46593.6		46387.8		46434.9		46614.4		46593.6		46495.7		46510.2		46392.3		47175.7		47485.8		47915.6

		France		103881.0		104357.8		104841.0		105099.7		105161.8		105218.0		105847.1		106556.5		107170.0		108093.9		108662.0		109222.1		109256.8		109556.2		109733.2		109918.1		110307.6		110534.7		110977.1		111329.5		111969.5		112421.2		112786.9		113146.9		113701.7		114407.2		114734.3		115122.5		115456.6		115957.7		116506.0		117024.7		117283.2		117647.8		118115.4

		Italy		72579.7		72769.8		72562.5		73635.3		73079.5		74354.7		73220.8		73712.7		73533.3		73810.3		74665.7		73456.0		74162.6		74320.9		74539.1		74125.4		73401.5		73055.4		72466.6		72824.6		72342.7		71894.2		72096.1		71392.6		71895.9		72145.3		71432.7		71508.2		71364.6		70878.2		71263.8		71593.8		71585.4		71327.6		71527.5

		Portugal		8382.3		8401.8		8407.8		8401.0		8389.0		8399.7		8438.8		8507.2		8588.9		8656.5		8689.3		8685.2		8645.7		8624.8		8494.6		8400.7		8308.2		8305.9		8167.0		8080.0		8015.2		7997.6		7909.3		7860.8		7815.8		7780.2		7727.3		7829.2		7785.1		7759.1		7731.7		7728.5		7745.8		7809.4		7760.9

		United Kingdom		69581.0		69332.7		69713.3		69147.9		69958.3		70337.2		71620.6		71841.9		71516.4		71543.5		71824.9		72245.4		71702.9		71931.7		71980.1		72109.8		72223.4		71882.6		71891.1		71955.5		73679.7		72855.7		73261.8		73468.6		72966.8		73569.5		73990.8		74161.2		74999.6		75600.6		75802.4		75544.7		75946.5		76701.8		77139.2

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Germany (until 1990 former territory of the FRG)		325876.7		328628.8		329258.8		329225.6		329648.4		329913.6		329781.0		329781.0		331886.6		332516.6		328139.6		329565.5		329018.4		331339.4		331339.4		334025.2		335243.7		333552.6		336968.1		337366.0		338020.7		338849.7		339413.4		338650.8		338866.4		341121.0		343342.6		341817.4		342621.5		342455.7		344710.4		348092.5		349418.8		349849.9		351905.7

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		33734.9		34175.6		34418.0		35143.7		35554.9		35657.9		35549.9		35470.6		33513.8		35203.8		35607.8		35170.8		34357.2		33220.6		31775.5		30884.4		29899.4		29648.5		29104.7		28363.9		27829.8		26956.6		26608.8		26029.6		25976.8		26092.9		26139.1		26231.1		26252.2		26134.5		26322.5		26461.6		26441.0		26608.5		26401.1

		Spain		139809.1		141064.8		141647.6		143377.3		143775.3		141670.8		138780.0		137807.2		136808.5		134456.8		135013.7		135194.9		135528.7		136248.0		135429.6		135411.8		133750.8		133080.6		132451.4		130512.9		129944.3		128806.4		127257.9		124577.8		123742.4		123333.6		123509.5		124084.2		124084.2		124683.1		125305.2		126290.5		127126.7		128329.8		129666.8

		France		245089.0		246619.7		248660.6		249542.8		249239.6		248961.6		248458.0		247671.2		247886.2		248917.0		248622.0		250620.2		251676.9		252278.7		253925.9		255057.6		256342.4		253172.1		253950.6		252913.2		254184.1		253182.4		253449.2		253260.7		253834.1		254640.7		254430.0		255965.8		254861.8		255943.0		256874.6		257413.1		259339.9		259399.9		260237.5

		Italy		225049.2		225805.2		225472.2		224934.1		224360.7		223975.0		222080.6		220970.2		218894.1		218905.2		219194.7		220487.9		220665.4		221306.3		222894.6		223672.8		223451.9		223450.4		222608.4		218953.8		215359.5		214319.4		212469.1		210750.7		208235.7		206951.3		207207.6		207521.7		207942.0		208229.9		208320.6		208746.5		208948.8		209758.7		210613.6

		Portugal		25551.6		25773.1		25771.3		26201.5		26272.7		26165.8		26191.6		26065.4		25517.0		25324.0		25468.7		25858.9		26149.8		26224.2		26029.2		26335.3		25718.0		25361.8		25100.9		24661.0		24257.9		23859.1		23634.3		23366.1		23246.8		23417.4		23500.8		23738.9		23778.0		23856.6		24186.6		24209.2		24376.7		24628.2		24750.5

		United Kingdom		210530.2		212167.5		215693.7		217152.3		216047.0		214394.3		211301.7		207593.5		206008.2		203655.5		204535.8		206026.9		203273.8		205957.9		206077.3		205293.6		204616.2		204328.8		204535.0		206385.9		207916.8		208322.8		208804.4		210948.5		211666.4		211694.0		213579.0		215154.5		216159.9		217860.5		219254.1		220634.0		222133.2		223926.3		225933.9

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		682186.1		689462.8		689465.4		700569.5		701662.8		693107.8		680280.1		661501.7		619060.4		597873.1		598346.9		595221.3		591979.8		603168.1		606677.8		609004.9		616646.9		614815.0		613698.8		612758.2		609435.9		604178.9		595586.9		591664.9		582021.3		587031.2		594950.8		598300.1		603505.7		602816.3		606749.9		610256.1		619143.5		621487.3		623389.0

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		502940.4		506151.2		508911.3		511788.9		517993.3		509714.4		502714.8		488290.5		462272.6		450488.1		448769.4		447431.9		443585.3		452748.5		452108.4		452820.5		460828.8		459495.2		456899.3		454977.1		449555.1		447461.3		440495.3		435759.2		427328.0		430596.1		434527.4		436229.5		438960.4		436667.6		438346.5		440975.3		449041.2		449389.1		449359.2

		Germany (until 1990 former territory of the FRG)		122860.3		121726.8		122447.0		125694.2		126550.4		123822.6		124200.5		122535.5		111834.5		111468.4		112082.5		111858.1		112115.1		118562.1		120085.3		119081.7		125292.8		125753.3		126709.7		126650.7		127199.8		125924.5		126444.1		125641.1		121384.4		124596.1		125387.2		127489.0		130600.6		128581.3		127672.1		129289.8		131427.1		130954.8		130529.7

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		12488.0		15413.8		16049.5		13299.6		13937.5		13398.8		12498.9		13378.5		11628.6		11500.4		11332.9		11404.7		10663.9		9740.9		8355.8		8260.3		8053.2		7472.7		7479.0		6369.2		5828.1		5882.0		5198.9		5588.7		5186.4		5176.0		4956.7		5084.3		4725.5		4762.6		5055.9		5328.5		5203.7		4738.0		4405.1

		Spain		76890.5		78262.9		77912.9		78607.2		77596.2		77117.9		74023.1		70697.2		65919.1		61566.1		61043.0		60385.8		60038.7		59776.2		58825.1		58162.2		56751.8		55588.7		54584.3		53448.8		52520.5		51667.4		50686.9		49944.1		49753.9		49401.0		50294.1		50275.1		50467.2		51521.9		51993.6		52720.2		53491.6		54751.7		55360.4

		France		103461.3		104738.1		105817.2		107315.3		108513.0		107158.5		106193.1		102544.7		98552.8		96134.8		95596.3		95723.3		96167.0		98027.5		99227.6		100067.5		100479.8		100134.0		100030.6		101254.4		100981.2		100995.8		100793.5		100332.5		99932.1		100354.0		100478.9		100535.1		99797.8		99228.3		98868.3		98627.3		98828.3		98707.9		98730.7

		Italy		83657.1		82490.8		82085.2		82256.0		82855.7		81305.3		79653.3		76228.1		73383.6		72035.6		71318.3		71430.6		71002.8		71698.3		71728.0		71979.8		71519.0		71263.2		70070.8		68743.5		65803.5		64438.5		62887.7		62088.6		59944.3		59780.5		59727.9		58966.5		58107.9		57709.0		57172.4		57256.2		57966.7		57910.1		57694.3

		Portugal		9327.1		9156.4		9352.0		9626.1		9642.4		9627.9		9223.1		9106.6		8649.2		8656.6		8921.2		8526.4		8629.7		8812.2		8271.4		8713.2		8014.8		7708.4		7412.8		6981.3		6878.9		6219.3		6098.3		5914.7		5879.9		5880.8		5985.9		6095.2		5889.2		6165.4		6192.7		6266.3		6403.0		6493.1		6332.5

		United Kingdom		64805.6		66725.0		63830.9		67579.5		64438.4		63581.2		60595.3		58718.0		54157.7		51112.6		53528.7		52907.5		53924.3		54273.5		56935.9		57237.1		57301.4		55167.5		56734.3		57527.1		58851.8		57150.4		56854.4		57280.0		56979.7		58077.9		59844.6		61122.1		61476.5		63099.9		64253.9		64335.4		64896.5		65936.4		66422.9

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		1157664.2		1177624.2		1195764.8		1207625.6		1223401.2		1225587.8		1209906.4		1138623.5		1043326.8		1036523.2		1061939.4		1087236.7		1110932.9		1164063.5		1184426.4		1213174.5		1237159.4		1242752.0		1252576.5		1254934.0		1269806.3		1275734.6		1285652.8		1278294.5		1285621.0		1305873.0		1313481.8		1321347.4		1334294.6		1350006.8		1366307.8		1387758.8		1403109.4		1421984.7		1426510.7

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		853398.3		868185.8		880652.3		885436.6		901279.6		901643.3		889600.6		836485.0		768420.6		765382.2		784762.2		804363.9		823423.5		864356.3		879989.6		899570.7		916955.1		924336.9		932398.4		933658.6		943378.2		950582.5		957938.3		955755.2		958441.8		970498.4		975118.1		986006.5		996097.8		1006034.1		1022320.5		1034515.3		1054196.9		1070969.5		1073197.5

		Germany (until 1990 former territory of the FRG)		259345.3		266145.6		271159.2		272919.3		276512.5		276245.9		273472.5		257338.8		227625.0		226238.3		234078.2		241091.5		247824.8		266065.7		270119.2		276706.2		282705.9		287586.1		289906.2		290066.2		294526.1		298259.7		300659.9		295752.9		298059.6		300806.4		302566.4		308753.2		310093.1		311346.5		316040.1		320306.9		325213.8		331054.0		331774.1

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		11633.8		11949.1		12739.4		12828.9		12751.8		13174.0		13444.5		11553.5		10929.2		10528.6		10251.4		9964.5		10846.8		10982.3		10474.4		11188.8		10859.7		10966.2		11004.2		11028.3		11090.2		10809.5		11043.8		11378.2		11128.4		11313.9		11509.5		11106.6		11697.9		11843.4		12594.9		12250.7		12068.7		12012.6		11154.3

		Spain		64496.2		64733.5		65756.5		65774.7		65785.7		66483.8		66170.8		60112.2		56049.4		56804.1		58699.6		58497.9		60388.7		62052.4		63453.2		65837.7		67951.2		66868.9		67631.8		67922.9		67586.2		67121.7		69199.6		69384.0		69778.2		71794.1		71712.9		71797.7		72956.7		73822.7		76287.6		76433.6		77255.9		78369.2		80531.1

		France		125067.9		127259.3		127832.2		127653.4		131360.2		128741.9		127183.1		120701.8		112665.4		112489.2		112753.2		114282.3		118505.2		122114.3		123934.7		126480.5		129293.7		130801.2		131591.4		134185.0		134012.9		134742.7		135556.3		135346.7		135276.1		138535.8		137250.0		138510.6		138976.0		138696.5		140448.1		144487.1		146810.1		149815.9		148984.3

		Italy		104058.9		105191.3		106534.8		105717.7		106828.3		104584.6		101652.3		94562.9		82997.3		81423.6		84520.4		85636.9		88504.5		92268.0		95051.0		96697.5		97569.4		99175.9		99483.8		99103.6		99128.5		100749.1		102443.9		100858.1		100778.6		101245.1		102870.6		102488.0		102871.5		104188.6		104917.4		106875.7		107984.6		109398.8		108561.8

		Portugal		12613.3		12802.6		12785.6		12945.8		13304.1		13015.0		12777.4		11885.7		10886.8		11273.4		11714.4		11904.0		12011.8		12424.4		12745.4		12955.7		12950.2		13397.8		13517.8		13799.2		13934.9		13902.1		13858.8		13796.6		14313.1		14996.5		14933.5		15125.9		14897.8		15323.4		15504.3		15984.8		15943.3		16448.7		16089.0

		United Kingdom		91390.9		94402.8		95661.4		96178.2		95687.3		97701.0		97479.9		91652.8		87492.8		85973.1		86839.6		88547.5		89147.4		92365.6		92037.8		95405.8		99321.9		97446.2		96440.1		97317.6		99897.5		97450.9		99673.2		96418.9		98264.0		101472.8		100670.6		97788.1		98689.8		99867.7		100269.1		104037.8		104044.1		106952.6		106606.0

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		1138771.9		1144932.9		1171289.1		1176953.6		1189947.0		1187142.0		1174851.7		1118912.4		1032062.4		1010070.6		1037934.9		1057831.7		1085654.9		1133176.4		1148679.1		1170238.1		1181671.9		1183527.1		1189287.6		1177896.7		1182351.7		1181719.8		1180501.9		1175897.2		1177325.7		1193146.7		1209016.3		1217239.5		1233909.6		1244610.0		1261492.8		1280069.0		1300686.7		1305020.9		1323562.8

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		814781.0		821395.8		837739.9		839567.9		849897.9		848658.7		842967.2		805761.9		752179.5		735699.3		756921.0		770217.7		791808.1		827973.9		836206.4		852269.9		865847.5		867041.6		869602.1		858143.7		859655.8		857728.5		857628.8		853513.6		854287.1		863636.8		875094.4		879746.0		892948.5		902566.8		916043.2		926778.0		949838.1		957933.9		966699.8

		Germany (until 1990 former territory of the FRG)		219552.0		220315.9		224783.8		225524.6		228233.1		225871.8		229714.7		222538.3		209047.9		198445.0		206038.3		205482.7		218145.3		233493.9		233378.2		237498.9		242794.3		248604.8		248859.5		248165.0		246770.2		247071.2		247673.1		247557.3		249739.2		253489.4		257911.0		259346.3		260781.6		263050.3		264092.0		270110.9		275713.2		277055.9		280227.4

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		18921.3		17921.3		19902.4		20182.3		19482.9		20161.3		20007.2		18082.6		15511.0		15405.0		15816.2		15313.8		15933.9		15017.7		14255.8		14702.7		13983.2		14094.9		13960.3		12938.2		12685.1		12319.3		12356.1		12450.3		12348.1		11970.8		12421.6		11619.6		12327.4		13132.0		13160.8		13496.2		13470.7		12678.4		10538.3

		Spain		79701.7		80791.1		81337.6		82354.2		81256.5		79925.7		75849.2		68936.9		59597.0		60853.2		64746.2		64734.2		65483.5		67226.4		66516.7		68006.1		68415.3		66361.9		66035.6		64271.6		63559.2		62060.6		62314.0		60733.4		60292.9		61966.6		62693.7		62929.7		64042.1		65161.0		67292.7		67186.7		68645.7		69726.8		72488.0

		France		129398.7		132435.5		134430.5		134117.4		136271.8		135021.7		134462.4		130238.0		122609.2		119486.7		119611.6		124487.2		126130.0		130904.5		134629.6		135881.5		141437.9		140520.5		140842.3		139241.6		141308.4		141693.2		142239.0		141019.0		141463.9		144122.9		145289.0		145751.0		147314.3		148343.5		150660.8		152985.7		156398.5		157415.7		160253.8

		Italy		104438.4		103710.5		105706.0		105067.8		103982.4		102877.1		100092.5		95439.4		88217.5		84803.3		87745.0		90297.5		94094.5		96772.8		99171.0		103562.9		102019.0		100356.8		99579.0		96339.9		93140.7		91452.1		91540.9		89171.8		88984.3		87839.0		89948.6		89836.6		90295.4		91140.6		92238.0		92624.3		94966.2		96476.5		96940.1

		Portugal		15758.6		16072.5		16201.5		16407.3		16911.2		16877.0		16550.9		15691.4		14455.0		14386.1		15093.1		15548.3		15697.2		16263.3		15655.5		16527.1		15533.9		15368.4		15036.8		14470.7		14600.9		13896.2		14058.5		14033.8		14119.5		14846.5		15170.0		15093.2		15515.0		15528.4		16079.3		16368.8		16609.9		17395.5		16900.7

		United Kingdom		101806.5		100882.2		104634.1		103490.3		103562.4		102513.8		100981.9		96613.2		90744.1		90704.2		91133.8		94142.4		95564.6		98279.4		100771.7		102378.0		99150.8		98478.0		100272.3		101279.5		101719.8		102896.6		103056.1		103202.7		102490.0		105881.4		106003.4		107870.5		106647.0		106111.5		108257.9		111327.8		114667.1		112091.1		115131.9

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		3021696.5		3026939.2		3053195.3		3066851.9		3079423.5		3065554.4		3047985.2		3003522.3		2930730.6		2908673.8		2920064.0		2929073.0		2945459.5		2968898.7		2979489.9		2987478.0		2999798.8		2999642.1		3000237.8		2979661.6		2965769.1		2951922.5		2941552.7		2933727.2		2926991.1		2935235.9		2956410.0		2967210.9		2980582.2		2983436.0		2996128.6		3008250.2		3031229.4		3031488.5		3056903.6

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		2163997.1		2169007.7		2183311.1		2190812.9		2204306.6		2194851.6		2188919.5		2163866.7		2125351.4		2107694.3		2116956.2		2121745.6		2132915.9		2149003.6		2151965.3		2159704.4		2177982.6		2171630.4		2165851.8		2146248.2		2134197.8		2117897.2		2107200.5		2095665.5		2088358.6		2094410.1		2106962.6		2105244.3		2117329.1		2118561.6		2122544.4		2129512.8		2151797.3		2152221.3		2165234.5

		Germany (until 1990 former territory of the FRG)		570744.0		569009.7		573624.5		574685.2		579081.2		575357.2		579671.8		576257.8		564874.7		555893.6		559218.4		557042.4		567473.4		576609.4		577458.7		579903.6		590762.9		592864.8		593432.5		592399.3		589115.0		586152.8		585475.6		587047.8		585349.6		592082.6		597218.1		594751.3		599335.8		600053.3		597768.9		603544.8		606442.8		605090.6		609459.4

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Greece		60554.0		61616.1		61874.0		61606.7		61448.3		61453.5		61234.7		59988.8		55852.7		57180.6		57646.6		57850.0		55598.8		54491.9		51850.6		51383.3		49536.1		48457.9		47099.8		44365.0		44196.3		43047.5		41366.6		42119.0		41402.2		40605.2		40857.5		40533.9		40831.9		41191.2		41348.5		41748.0		41513.1		40804.6		40066.3

		Spain		263619.1		266486.5		268032.7		271213.0		271273.1		269406.8		263765.3		260394.4		250857.6		248987.4		250276.4		250310.6		249767.5		250254.6		248321.2		247404.3		244700.5		242568.1		240626.6		237323.9		234806.4		231786.8		228546.4		224454.6		222648.8		221793.4		222811.1		223551.3		224373.2		225804.2		226908.2		228233.6		231000.2		233354.1		235970.2

		France		465107.9		468996.5		472335.7		473467.7		474134.6		472917.3		472534.3		467407.2		460524.3		457243.3		457706.4		464085.3		463345.1		467292.4		471849.5		473001.9		481006.3		478292.0		478692.8		475658.0		478070.7		476478.1		477492.7		476252.2		477494.4		480571.4		482475.5		482418.7		482835.6		483646.0		485392.9		484128.5		488489.4		486658.5		491438.3

		Italy		386620.2		384618.1		384838.9		384344.7		385730.0		383940.4		379102.2		372276.8		365542.7		361957.7		363969.3		365923.0		368276.5		369942.4		371538.8		375668.5		374634.5		371988.7		368971.0		362450.1		355277.5		349454.4		345953.5		343349.0		340293.4		338002.9		338761.3		338858.9		338543.7		337415.1		337589.3		335846.5		338558.8		339663.9		341659.9

		Portugal		44154.7		44437.6		44651.7		45137.8		45282.5		45316.8		45116.5		44583.9		43390.4		42971.8		43619.7		43881.6		44302.4		44682.0		43793.4		44350.1		43131.5		42319.0		41556.8		40056.2		39881.7		38657.1		38441.6		37851.0		37522.1		37826.0		38173.1		38260.9		38721.0		38512.3		38959.2		38901.7		39369.5		39852.2		39723.3

		United Kingdom		357058.1		355213.0		360371.2		361564.9		362994.0		358025.8		350886.5		344267.0		337188.3		338036.5		337845.1		340319.4		343082.2		345045.2		349175.1		347845.1		342885.2		345393.9		351289.1		351981.5		350239.3		353772.7		355051.9		358457.6		357967.8		360330.5		364582.8		371953.6		371791.8		372878.5		377212.4		379095.1		384079.0		380177.4		385311.2

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross domestic product at market prices																																																																								Gross domestic product at market prices

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		105.6		106.3		106.9		107.6		108.1		107.8		107.1		105.0		102.3		102.0		102.3		102.8		103.3		104.3		104.8		105.3		106.2		106.3		106.5		106.2		106.1		105.9		105.9		105.5		105.5		105.9		106.4		106.7		107.1		107.3		107.7		108.2		108.9		109.4		109.8				EU		108.1		102		109.8		2008Q1		2009Q2

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		105.5		106.1		106.6		107.1		107.8		107.4		106.8		104.9		101.9		101.7		102.1		102.6		103.0		104.0		104.5		105.0		105.9		105.9		105.9		105.5		105.4		105.0		104.9		104.4		104.1		104.5		104.8		105.0		105.3		105.3		105.6		106.0		106.6		107.0		107.4				EA		107.8		101.7		107.4		2008Q1		2009Q2

		Germany (until 1990 former territory of the FRG)		106.3		107.0		107.9		108.3		109.2		108.9		108.5		106.4		101.6		101.7		102.3		103.2		104.0		106.2		107.0		107.8		109.8		110.0		110.5		110.5		110.9		110.9		111.1		110.6		110.3		111.3		111.7		112.1		112.9		112.8		113.0		113.7		114.1		114.6		115.0				DE		109.2		101.6		115		2008Q1		2009Q1

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE		114.6		101		125.7		2007Q4		2009Q4

		Greece		107.0		110.1		109.5		108.9		109.7		108.9		108.8		107.3		102.2		105.1		104.3		104.3		102.6		99.5		96.1		94.8		92.2		90.6		88.8		85.5		84.5		83.0		81.8		81.6		80.2		80.1		80.3		80.0		80.5		80.3		81.2		80.8		80.8		81.1		80.3				EL		110.1		80		80.3		2007Q2		2013Q4

		Spain		106.8		107.6		108.5		109.4		109.9		110.0		109.2		108.1		106.3		105.3		105.0		104.9		105.2		105.4		105.5		105.5		105.1		104.5		104.2		103.6		102.8		101.9		101.4		100.4		100.0		99.8		99.8		100.1		100.4		100.9		101.5		102.2		103.1		104.1		104.9				ES		110		99.8		104.9		2008Q2		2013Q2

		France		104.1		104.8		105.2		105.5		106.0		105.4		105.1		103.5		101.8		101.8		101.9		102.6		103.0		103.7		104.3		104.8		106.0		105.9		106.1		106.4		106.4		106.1		106.4		106.4		106.5		107.4		107.2		107.4		107.3		107.1		107.4		107.5		108.2		108.3		108.5				FR		106		101.8		108.5		2008Q1		2009Q1

		Italy		103.6		103.6		103.4		103.3		104.2		103.4		102.1		99.6		96.7		96.3		96.9		97.0		97.4		98.2		98.7		99.1		99.4		99.6		99.1		98.1		97.1		96.4		95.9		95.4		94.6		94.5		94.5		94.5		94.4		94.2		94.1		94.0		94.4		94.7		94.9				IT		104.2		94		94.9		2008Q1		2014Q4

		Portugal		103.4		103.8		104.0		105.1		105.2		104.6		104.4		103.0		100.6		100.7		101.7		101.7		102.7		103.2		103.4		103.1		102.4		101.9		101.1		99.5		99.1		97.7		96.7		95.1		95.4		96.0		95.9		96.8		96.4		96.9		97.1		97.4		97.9		98.4		98.4				PT		105.2		95.1		98.4		2008Q1		2012Q4

		United Kingdom		104.2		104.9		105.7		106.5		106.7		106.1		104.4		102.0		100.4		100.2		100.4		100.7		101.1		101.9		102.4		102.5		103.3		103.6		104.4		104.6		104.8		104.6		105.7		105.6		106.3		107.0		108.0		108.6		109.3		110.2		110.9		111.7		112.1		112.7		113.2				UK		106.7		100.2		113.2		2008Q1		2009Q2

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of general government																																																																								Final consumption expenditure of general government

																																																																																min. or

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						2008Q1		2009Q2		2015Q3				date min.

		European Union (28 countries)		103.4		103.8		104.0		104.9		105.4		106.4		106.8		107.5		108.3		108.8		109.3		109.4		109.6		109.6		109.8		109.7		109.5		109.6		109.5		109.6		109.8		109.5		109.6		109.7		109.6		109.8		110.1		110.4		110.6		111.2		111.5		111.7		112.4		112.7		113.5				EU		105.4		108.8		113.5

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		103.5		104.0		104.4		105.2		105.8		106.9		106.8		107.7		108.7		109.4		110.0		109.8		110.3		110.2		110.4		110.4		110.1		110.3		110.2		110.3		110.1		110.0		109.9		109.9		109.9		110.0		110.2		110.4		110.6		110.9		111.2		111.5		112.0		112.3		113.0				EA		105.8		109.4		113

		Germany (until 1990 former territory of the FRG)		102.2		102.5		102.1		103.0		104.6		106.6		105.7		106.8		108.4		108.9		109.6		109.6		110.7		109.8		110.8		110.8		111.0		111.6		111.4		112.2		112.0		112.9		113.2		113.7		113.5		113.3		114.2		114.4		114.8		115.4		116.1		116.7		117.2		118.0		119.4				DE		104.6		108.9		119.4

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE		112.9		99.7		105.3				2013Q1				:

		Greece		110.1		112.8		112.5		114.7		110.3		109.7		109.6		110.3		116.0		113.7		113.3		106.2		109.1		110.0		106.5		104.7		98.7		100.8		102.9		97.6		97.7		93.8		87.8		91.9		86.5		86.2		89.0		89.2		86.8		87.9		85.9		81.9		87.1		86.6		86.2				EL		110.3		81.9		86.2				2014Q4

		Spain		108.8		110.5		112.5		114.0		115.9		117.5		118.6		120.2		121.3		122.4		123.6		124.3		124.6		124.8		124.9		124.8		125.1		124.8		124.3		123.5		121.4		119.6		117.9		116.4		115.7		115.2		115.3		115.7		115.7		115.4		115.5		115.2		117.1		117.9		119.0				ES		115.9		115.2		119				2013Q2

		France		102.6		103.0		103.5		103.8		103.8		103.9		104.5		105.2		105.8		106.7		107.3		107.8		107.9		108.2		108.3		108.5		108.9		109.1		109.6		109.9		110.5		111.0		111.3		111.7		112.3		112.9		113.3		113.7		114.0		114.5		115.0		115.5		115.8		116.1		116.6				FR		103.8		106.7		116.6

		Italy		99.6		99.8		99.5		101.0		100.2		102.0		100.4		101.1		100.9		101.2		102.4		100.8		101.7		101.9		102.2		101.7		100.7		100.2		99.4		99.9		99.2		98.6		98.9		97.9		98.6		99.0		98.0		98.1		97.9		97.2		97.8		98.2		98.2		97.8		98.1				IT		100.2		97.2		98.1				2014Q2

		Portugal		100.2		100.4		100.5		100.4		100.3		100.4		100.9		101.7		102.7		103.5		103.9		103.8		103.4		103.1		101.6		100.4		99.3		99.3		97.6		96.6		95.8		95.6		94.6		94.0		93.4		93.0		92.4		93.6		93.1		92.8		92.4		92.4		92.6		93.4		92.8				PT		100.3		92.4		92.8				2013Q3

		United Kingdom		103.5		103.2		103.7		102.9		104.1		104.7		106.6		106.9		106.4		106.4		106.9		107.5		106.7		107.0		107.1		107.3		107.5		107.0		107.0		107.1		109.6		108.4		109.0		109.3		108.6		109.5		110.1		110.3		111.6		112.5		112.8		112.4		113.0		114.1		114.8				UK		104.1		106.4		114.8

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of households																																																																								Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:				EU		:				:

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:				EA		:				:

		Germany (until 1990 former territory of the FRG)		100.9		101.7		101.9		101.9		102.0		102.1		102.1		102.1		102.7		102.9		101.6		102.0		101.8		102.5		102.5		103.4		103.8		103.2		104.3		104.4		104.6		104.9		105.0		104.8		104.9		105.6		106.3		105.8		106.0		106.0		106.7		107.7		108.1		108.3		108.9				DE		102.9		101.8		108.9		2009Q2		2010Q1

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE		120.6		102.3		110.1		2007Q4		2013Q2

		Greece		104.9		106.3		107.0		109.3		110.6		110.9		110.5		110.3		104.2		109.5		110.7		109.4		106.8		103.3		98.8		96.0		93.0		92.2		90.5		88.2		86.5		83.8		82.7		80.9		80.8		81.1		81.3		81.6		81.6		81.3		81.8		82.3		82.2		82.7		82.1				EL		110.9		80.8		82.1		2008Q2		2013Q1

		Spain		105.9		106.8		107.3		108.6		108.9		107.3		105.1		104.4		103.6		101.8		102.2		102.4		102.6		103.2		102.6		102.5		101.3		100.8		100.3		98.8		98.4		97.5		96.4		94.3		93.7		93.4		93.5		94.0		94.0		94.4		94.9		95.6		96.3		97.2		98.2				ES		108.9		93.4		98.2		2008Q1		2013Q2

		France		103.8		104.4		105.3		105.7		105.5		105.4		105.2		104.9		105.0		105.4		105.3		106.1		106.6		106.8		107.5		108.0		108.5		107.2		107.5		107.1		107.6		107.2		107.3		107.2		107.5		107.8		107.7		108.4		107.9		108.4		108.8		109.0		109.8		109.8		110.2				FR		105.7		104.9		110.2		2007Q4		2008Q4

		Italy		102.4		102.8		102.6		102.4		102.1		102.0		101.1		100.6		99.6		99.7		99.8		100.4		100.5		100.7		101.5		101.8		101.7		101.7		101.3		99.7		98.0		97.6		96.7		95.9		94.8		94.2		94.3		94.5		94.7		94.8		94.8		95.0		95.1		95.5		95.9				IT		102.8		94.2		95.9		2007Q2		2013Q2

		Portugal		102.8		103.7		103.7		105.4		105.7		105.3		105.4		104.9		102.7		101.9		102.5		104.1		105.2		105.5		104.7		106.0		103.5		102.1		101.0		99.2		97.6		96.0		95.1		94.0		93.5		94.2		94.6		95.5		95.7		96.0		97.3		97.4		98.1		99.1		99.6				PT		105.7		93.5		99.6		2008Q1		2013Q1

		United Kingdom		103.5		104.3		106.0		106.8		106.2		105.4		103.9		102.1		101.3		100.1		100.6		101.3		99.9		101.3		101.3		100.9		100.6		100.5		100.6		101.5		102.2		102.4		102.7		103.7		104.1		104.1		105.0		105.8		106.3		107.1		107.8		108.5		109.2		110.1		111.1				UK		106.8		99.9		111.1		2007Q4		2010Q1

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross fixed capital formation																																																																								Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		110.7		111.9		111.9		113.7		113.9		112.5		110.4		107.4		100.5		97.1		97.1		96.6		96.1		97.9		98.5		98.9		100.1		99.8		99.6		99.5		98.9		98.1		96.7		96.1		94.5		95.3		96.6		97.1		98.0		97.9		98.5		99.1		100.5		100.9		101.2				EU		113.9		94.5		101.2		2008Q1		2013Q1

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		109.6		110.3		110.9		111.5		112.6		110.8		109.3		106.2		99.9		97.4		97.0		96.7		95.9		97.9		97.7		97.9		99.4		99.1		98.6		98.2		97.0		96.5		95.0		94.0		92.2		92.9		93.7		94.1		94.5		94.0		94.3		94.9		96.4		96.5		96.5				EA		112.6		92.2		96.5		2008Q1		2013Q1

		Germany (until 1990 former territory of the FRG)		112.5		111.4		112.1		115.1		115.8		113.4		113.7		112.2		102.4		102.0		102.6		102.4		102.6		108.5		109.9		109.0		114.7		115.1		116.0		115.9		116.4		115.3		115.8		115.0		111.1		114.1		114.8		116.7		119.6		117.7		116.9		118.4		120.3		119.9		119.5				DE		115.8		102		119.5		2008Q1		2009Q2

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE		117.3		55.6		103.4		2007Q1		2010Q3

		Greece		120.4		148.6		154.8		128.3		134.4		129.2		120.5		129.0		112.1		110.9		109.3		110.0		102.8		93.9		80.6		79.7		77.7		72.1		72.1		61.4		56.2		56.7		50.1		53.9		50.0		49.9		47.8		49.0		45.6		45.9		48.8		51.4		50.2		45.7		42.5				EL		154.8		42.5		42.5		2007Q3		2015Q3

		Spain		110.6		112.5		112.0		113.0		111.6		110.9		106.4		101.6		94.8		88.5		87.8		86.8		86.3		85.9		84.6		83.6		81.6		79.9		78.5		76.8		75.5		74.3		72.9		71.8		71.5		71.0		72.3		72.3		72.6		74.1		74.8		75.8		76.9		78.7		79.6				ES		113		71		79.6		2007Q4		2013Q2

		France		107.7		109.1		110.2		111.7		113.0		111.6		110.6		106.8		102.6		100.1		99.5		99.7		100.1		102.1		103.3		104.2		104.6		104.3		104.2		105.4		105.2		105.2		105.0		104.5		104.1		104.5		104.6		104.7		103.9		103.3		103.0		102.7		102.9		102.8		102.8				FR		113		99.5		102.8		2008Q1		2009Q3

		Italy		106.1		104.6		104.1		104.3		105.0		103.1		101.0		96.6		93.0		91.3		90.4		90.6		90.0		90.9		90.9		91.3		90.7		90.3		88.8		87.1		83.4		81.7		79.7		78.7		76.0		75.8		75.7		74.8		73.7		73.2		72.5		72.6		73.5		73.4		73.1				IT		106.1		72.5		73.1		2007Q1		2014Q3

		Portugal		101.8		100.0		102.1		105.1		105.3		105.1		100.7		99.4		94.4		94.5		97.4		93.1		94.2		96.2		90.3		95.1		87.5		84.1		80.9		76.2		75.1		67.9		66.6		64.6		64.2		64.2		65.3		66.5		64.3		67.3		67.6		68.4		69.9		70.9		69.1				PT		105.3		64.2		69.1		2008Q1		2013Q1

		United Kingdom		107.3		110.4		105.6		111.8		106.6		105.2		100.3		97.2		89.6		84.6		88.6		87.6		89.2		89.8		94.2		94.7		94.8		91.3		93.9		95.2		97.4		94.6		94.1		94.8		94.3		96.1		99.0		101.2		101.7		104.4		106.3		106.5		107.4		109.1		109.9				UK		111.8		84.6		109.9		2007Q4		2009Q2

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Exports of goods and services																																																																								Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		113.8		115.8		117.6		118.7		120.3		120.5		119.0		112.0		102.6		101.9		104.4		106.9		109.2		114.5		116.5		119.3		121.6		122.2		123.2		123.4		124.8		125.4		126.4		125.7		126.4		128.4		129.1		129.9		131.2		132.7		134.3		136.4		138.0		139.8		140.3				EU		120.5		101.9		140.3		2008Q2		2009Q2

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		113.9		115.9		117.6		118.2		119.8		119.8		118.2		111.2		101.2		100.8		103.3		105.9		108.4		113.8		115.8		118.4		120.4		121.4		122.4		122.6		123.9		124.8		125.8		125.5		125.9		127.4		128.1		129.5		130.6		131.9		134.0		135.6		137.7		139.8		140.1				EA		119.8		100.8		140.1		2008Q2		2009Q2

		Germany (until 1990 former territory of the FRG)		119.9		123.1		125.4		126.2		127.9		127.7		126.5		119.0		105.3		104.6		108.2		111.5		114.6		123.0		124.9		127.9		130.7		133.0		134.1		134.1		136.2		137.9		139.0		136.8		137.8		139.1		139.9		142.8		143.4		144.0		146.1		148.1		150.4		153.1		153.4				DE		127.9		104.6		153.4		2008Q1		2009Q2

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE		119.2		113.8		172.1		2007Q2		2009Q3

		Greece		109.5		112.4		119.9		120.7		120.0		124.0		126.5		108.7		102.8		99.1		96.5		93.8		102.1		103.3		98.6		105.3		102.2		103.2		103.5		103.8		104.4		101.7		103.9		107.1		104.7		106.5		108.3		104.5		110.1		111.4		118.5		115.3		113.6		113.0		105.0				EL		126.5		93.8		105		2008Q3		2009Q4

		Spain		112.4		112.8		114.6		114.6		114.6		115.8		115.3		104.7		97.7		99.0		102.3		101.9		105.2		108.1		110.6		114.7		118.4		116.5		117.8		118.3		117.8		117.0		120.6		120.9		121.6		125.1		125.0		125.1		127.1		128.6		132.9		133.2		134.6		136.6		140.3				ES		115.8		97.7		140.3		2008Q2		2009Q1

		France		107.2		109.1		109.6		109.5		112.6		110.4		109.1		103.5		96.6		96.5		96.7		98.0		101.6		104.7		106.3		108.5		110.9		112.2		112.8		115.1		114.9		115.5		116.2		116.1		116.0		118.8		117.7		118.8		119.2		118.9		120.4		123.9		125.9		128.5		127.8				FR		112.6		96.5		127.8		2008Q1		2009Q2

		Italy		113.1		114.3		115.7		114.9		116.1		113.6		110.4		102.7		90.2		88.5		91.8		93.0		96.2		100.2		103.3		105.1		106.0		107.8		108.1		107.7		107.7		109.5		111.3		109.6		109.5		110.0		111.8		111.3		111.8		113.2		114.0		116.1		117.3		118.9		117.9				IT		116.1		88.5		117.9		2008Q1		2009Q2

		Portugal		118.9		120.7		120.6		122.1		125.5		122.7		120.5		112.1		102.7		106.3		110.5		112.3		113.3		117.2		120.2		122.2		122.1		126.3		127.5		130.1		131.4		131.1		130.7		130.1		135.0		141.4		140.8		142.6		140.5		144.5		146.2		150.7		150.3		155.1		151.7				PT		125.5		102.7		151.7		2008Q1		2009Q1

		United Kingdom		107.1		110.6		112.1		112.7		112.1		114.5		114.2		107.4		102.5		100.7		101.7		103.7		104.4		108.2		107.8		111.8		116.4		114.2		113.0		114.0		117.0		114.2		116.8		113.0		115.1		118.9		117.9		114.6		115.6		117.0		117.5		121.9		121.9		125.3		124.9				UK		114.5		100.7		124.9		2008Q2		2009Q2

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Imports of goods and services																																																																								Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		114.4		115.0		117.7		118.2		119.5		119.3		118.0		112.4		103.7		101.5		104.3		106.3		109.1		113.8		115.4		117.6		118.7		118.9		119.5		118.3		118.8		118.7		118.6		118.1		118.3		119.9		121.5		122.3		124.0		125.0		126.7		128.6		130.7		131.1		133.0				EU						133

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		113.6		114.5		116.8		117.0		117.9		117.7		116.9		111.8		103.3		101.0		103.9		105.7		108.7		113.7		114.8		117.0		118.5		118.7		119.1		117.5		117.7		117.4		117.4		116.9		117.0		118.2		119.8		120.4		121.9		123.2		125.1		126.5		129.1		130.2		131.4				EA						131.4

		Germany (until 1990 former territory of the FRG)		117.1		117.5		119.9		120.3		121.7		120.5		122.5		118.7		111.5		105.8		109.9		109.6		116.3		124.5		124.5		126.7		129.5		132.6		132.7		132.4		131.6		131.8		132.1		132.0		133.2		135.2		137.6		138.3		139.1		140.3		140.8		144.1		147.0		147.8		149.5				DE						149.5

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE						157.8

		Greece		127.2		120.5		133.8		135.7		131.0		135.6		134.5		121.6		104.3		103.6		106.4		103.0		107.2		101.0		95.9		98.9		94.0		94.8		93.9		87.0		85.3		82.8		83.1		83.7		83.0		80.5		83.5		78.1		82.9		88.3		88.5		90.8		90.6		85.3		70.9				EL						70.9

		Spain		115.5		117.0		117.8		119.3		117.7		115.8		109.9		99.9		86.3		88.2		93.8		93.8		94.9		97.4		96.4		98.5		99.1		96.1		95.7		93.1		92.1		89.9		90.3		88.0		87.3		89.8		90.8		91.2		92.8		94.4		97.5		97.3		99.4		101.0		105.0				ES						105

		France		109.3		111.8		113.5		113.2		115.1		114.0		113.5		110.0		103.5		100.9		101.0		105.1		106.5		110.5		113.7		114.7		119.4		118.7		118.9		117.6		119.3		119.6		120.1		119.1		119.5		121.7		122.7		123.1		124.4		125.3		127.2		129.2		132.1		132.9		135.3				FR						135.3

		Italy		113.0		112.2		114.4		113.7		112.5		111.3		108.3		103.2		95.4		91.7		94.9		97.7		101.8		104.7		107.3		112.0		110.4		108.6		107.7		104.2		100.8		98.9		99.0		96.5		96.3		95.0		97.3		97.2		97.7		98.6		99.8		100.2		102.7		104.4		104.9				IT						104.9

		Portugal		110.9		113.1		114.0		115.4		119.0		118.7		116.4		110.4		101.7		101.2		106.2		109.4		110.4		114.4		110.1		116.3		109.3		108.1		105.8		101.8		102.7		97.8		98.9		98.7		99.3		104.4		106.7		106.2		109.1		109.2		113.1		115.1		116.8		122.4		118.9				PT						118.9

		United Kingdom		107.8		106.8		110.8		109.6		109.6		108.5		106.9		102.3		96.1		96.0		96.5		99.7		101.2		104.1		106.7		108.4		105.0		104.3		106.2		107.2		107.7		108.9		109.1		109.3		108.5		112.1		112.2		114.2		112.9		112.3		114.6		117.9		121.4		118.7		121.9				UK						121.9

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure and gross capital formation																																																																								Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3						max.		min.		2015Q3		date max.		date min.

		European Union (28 countries)		105.8		106.0		106.9		107.4		107.8		107.3		106.7		105.1		102.6		101.8		102.2		102.5		103.1		103.9		104.3		104.6		105.0		105.0		105.0		104.3		103.8		103.3		103.0		102.7		102.5		102.8		103.5		103.9		104.3		104.4		104.9		105.3		106.1		106.1		107.0				EU						107

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		105.3		105.5		106.2		106.6		107.0		106.5		106.2		105.0		102.6		101.8		102.2		102.4		103.0		103.8		103.9		104.3		105.0		104.7		104.4		103.5		102.9		102.1		101.6		101.0		100.7		101.0		101.6		101.5		101.9		101.9		102.1		102.5		103.3		103.3		103.9				EA						103.9

		Germany (until 1990 former territory of the FRG)		104.6		104.3		105.1		105.3		106.1		105.5		106.2		105.6		103.5		101.9		102.5		102.1		104.0		105.7		105.8		106.3		108.3		108.7		108.8		108.6		108.0		107.4		107.3		107.6		107.3		108.5		109.5		109.0		109.9		110.0		109.6		110.6		111.2		110.9		111.7				DE						111.7

		Ireland		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		not SA >		IE						107

		Greece		111.9		113.9		114.4		113.9		113.6		113.6		113.2		110.9		103.2		105.7		106.5		106.9		102.8		100.7		95.8		95.0		91.6		89.6		87.1		82.0		81.7		79.6		76.5		77.8		76.5		75.0		75.5		74.9		75.5		76.1		76.4		77.2		76.7		75.4		74.1				EL						74.1

		Spain		107.9		109.1		109.7		111.0		111.0		110.3		108.0		106.6		102.7		101.9		102.4		102.5		102.2		102.4		101.6		101.3		100.2		99.3		98.5		97.1		96.1		94.9		93.6		91.9		91.1		90.8		91.2		91.5		91.8		92.4		92.9		93.4		94.6		95.5		96.6				ES						96.6

		France		104.7		105.6		106.3		106.6		106.7		106.4		106.4		105.2		103.6		102.9		103.0		104.5		104.3		105.2		106.2		106.5		108.3		107.6		107.7		107.1		107.6		107.2		107.5		107.2		107.5		108.2		108.6		108.6		108.7		108.9		109.2		109.0		109.9		109.5		110.6				FR						110.6

		Italy		103.6		103.1		103.1		103.0		103.4		102.9		101.6		99.8		98.0		97.0		97.5		98.1		98.7		99.1		99.6		100.7		100.4		99.7		98.9		97.1		95.2		93.7		92.7		92.0		91.2		90.6		90.8		90.8		90.7		90.4		90.5		90.0		90.7		91.0		91.6				IT						91.6

		Portugal		102.0		102.7		103.2		104.3		104.6		104.7		104.3		103.0		100.3		99.3		100.8		101.4		102.4		103.3		101.2		102.5		99.7		97.8		96.0		92.6		92.2		89.3		88.8		87.5		86.7		87.4		88.2		88.4		89.5		89.0		90.0		89.9		91.0		92.1		91.8				PT						91.8

		United Kingdom		104.5		103.9		105.5		105.8		106.2		104.8		102.7		100.7		98.7		98.9		98.9		99.6		100.4		101.0		102.2		101.8		100.3		101.1		102.8		103.0		102.5		103.5		103.9		104.9		104.8		105.4		106.7		108.8		108.8		109.1		110.4		110.9		112.4		111.3		112.8				UK						112.8





		GDP and main components  (output, expenditure and income) [namq_10_gdp]

		Last update		20.01.16

		Extracted on		24.01.16

		Source of data		Eurostat

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross domestic product at market prices
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		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of general government
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		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)
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		b		break in time series						:		not available
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		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)
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		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland
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		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland
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		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p
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		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross domestic product at market prices

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of general government

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Seasonally adjusted and adjusted data by working days

		NA_ITEM		Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)

		Germany (until 1990 former territory of the FRG)

		Ireland

		Greece																																		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		Spain																																										p		p		p		p		p		p		p		p		p		p		p		p		p		p		p

		France

		Italy

		Portugal

		United Kingdom

		Available flags:								Special value:

		b		break in time series						:		not available

		c		confidential

		d		definition differs, see metadata

		e		estimated

		f		forecast

		i		see metadata (phased out)

		n		not significant

		p		provisional

		r		revised

		s		Eurostat estimate (phased out)

		u		low reliability

		z		not applicable





		GDP and main components  (output, expenditure and income) [namq_10_gdp]

		Last update		20.01.16

		Extracted on		24.01.16

		Source of data		Eurostat

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Gross domestic product at market prices

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		2995665.4		3051826.8		3056783.0		3165510.9		3051351.9		3107867.9		3073554.1		3094539.0		2883876.8		2925330.3		2942041.8		3036788.8		2912559.5		3000261.6		3013295.6		3106090.7		2995053.3		3063158.6		3061192.4		3124886.5		3000168.4		3041694.2		3040746.8		3103641.6		2968372.2		3047793.6		3062798.7		3134388.6		3013887.5		3084234.6		3104175.9		3177372.7		3063173.0		3146243.7		3163887.4

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		2171389.6		2223661.5		2205897.2		2275381.1		2214913.8		2264917.7		2225771.4		2232713.0		2102866.4		2142095.9		2141562.4		2200875.2		2127231.7		2195703.8		2193070.2		2249834.0		2192535.3		2240864.1		2226858.9		2254493.4		2187945.6		2214780.5		2202136.7		2229525.3		2149306.8		2207296.0		2209130.7		2239977.4		2176406.7		2225359.2		2230360.1		2264879.8		2211319.2		2268691.4		2274516.7

		Germany (until 1990 former territory of the FRG)		605795.3		609159.1		628180.0		620596.1		618455.5		627935.4		635030.0		609097.9		577906.1		578640.0		599312.3		594602.9		592951.6		605917.6		626834.5		620779.6		628608.2		628424.7		646834.0		631972.0		638088.0		630320.7		647567.9		630381.8		627385.0		634785.4		653928.6		637782.2		643837.1		641023.8		661757.2		647996.1		651665.7		651359.9		673500.0

		Ireland		48146.5		47389.4		46472.5		48710.3		47903.1		46845.1		47028.1		44818.3		44901.0		44414.6		43845.8		42912.3		44083.2		43909.2		44907.4		43875.8		44209.2		45933.9		45834.4		45373.2		44917.6		46082.5		45901.3		44723.3		44683.9		45379.5		48163.4		46002.9		46530.6		48554.7		49967.3		48755.9		49944.6		51874.1		53441.4

		Greece		50749.8		55282.6		56360.2		55003.1		51666.9		54606.7		56185.4		54208.1		48009.5		52490.5		53868.6		52980.2		48253.7		49996.6		49782.6		47955.1		43099.0		45704.5		46475.8		42810.2		39292.8		41757.6		43078.2		40959.6		36952.1		40257.9		42663.6		39934.6		36936.8		40414.9		43339.1		40162.5		37046.0		40941.6		42940.6

		Spain		243024.9		253887.1		245704.9		263328.1		248767.7		258980.1		248666.1		260756.1		239144.4		248047.2		239763.3		253864.4		237378.3		248973.8		240828.7		253773.6		237127.8		247487.2		238863.9		247665.1		232316.2		241277.0		232323.4		239780.5		224868.1		236602.4		229830.4		238584.4		226119.6		240011.0		233441.5		242966.9		231966.8		248129.8		241364.2

		France		459947.1		464927.8		454820.5		477205.6		466335.1		470208.6		456397.1		467586.3		447985.2		451052.3		443325.4		463439.6		453556.3		460922.1		453411.8		473409.0		467530.4		471829.2		461057.6		479172.7		470949.9		470533.8		461529.2		480010.1		469309.3		475578.3		466717.8		483778.3		471900.8		474767.2		467225.8		484892.5		476845.0		480051.6		472059.2

		Italy		376298.9		391960.6		380542.9		393921.3		377832.2		390514.6		377800.1		380381.3		349841.7		362465.7		360029.1		370516.8		352692.0		370366.6		366775.7		377699.8		359010.9		375815.1		369161.0		372159.2		351546.4		362674.2		357733.8		362595.3		341716.5		354958.8		354055.4		358750.4		340837.6		353008.8		352654.4		356724.8		341381.4		356183.6		355936.6

		Portugal		39925.0		41326.7		41746.6		42133.3		40595.6		41747.6		42010.1		41107.3		38942.7		40174.5		40894.9		40520.8		39741.9		41049.3		41636.3		41153.6		39566.7		40528.5		40894.4		39603.0		38161.7		38725.3		39182.1		38054.5		36698.2		38291.5		38865.7		38526.3		36995.3		38708.5		39413.6		38644.7		37573.1		39309.3		40019.0

		United Kingdom		348845.4		339446.5		352206.1		360654.3		354541.4		344718.0		347207.0		348144.3		334677.7		323781.6		334766.8		342923.2		336221.0		331320.3		340846.9		348340.2		341303.4		339607.9		346321.0		356256.2		346252.1		342827.4		350275.2		360445.8		351771.5		351653.9		357618.0		368991.5		363135.0		364887.6		368122.3		374686.7		370765.2		370765.2		374748.9

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure of general government

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		592848.8		601782.8		590279.5		628656.4		602943.4		618264.6		606619.7		644606.0		620019.1		631024.9		619737.5		656847.4		627127.0		636383.8		623456.9		658226.3		627814.4		635738.6		620950.9		657208.7		629316.3		634582.3		621115.1		658679.2		627508.6		637242.9		624303.9		662673.8		632903.1		644542.9		632381.5		671205.3		642342.8		654166.1		644557.7

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		424238.1		433881.1		427191.2		452497.4		433836.4		447103.0		438398.7		464251.3		447692.2		459242.3		453509.8		475345.2		454554.6		463039.9		455519.2		477194.2		454779.0		463765.3		454922.1		477034.7		454531.2		462157.9		453388.7		475814.3		453396.1		462384.2		455022.9		478477.4		456932.7		466615.1		459896.0		483698.2		464349.6		473915.2		468496.7

		Germany (until 1990 former territory of the FRG)		107619.0		106917.8		107291.8		111499.3		110295.5		111218.8		111066.8		115449.7		114456.2		113556.3		115075.7		118430.0		117039.2		114409.5		116291.2		119762.4		117471.6		116139.2		117027.5		121246.7		118581.9		117448.2		118874.1		122941.4		120194.8		117798.9		119890.9		123677.7		121562.3		119984.4		121994.7		126190.5		124098.5		122544.0		125524.3

		Ireland		7517.1		7475.4		7674.9		7995.8		7706.8		7675.1		7652.4		8017.8		7715.4		7585.9		7307.5		7648.5		7222.8		7258.4		7031.9		7333.5		7169.3		7086.3		6921.6		7043.5		7040.7		6887.2		6985.0		6964.4		6805.3		6951.8		7039.6		7071.5		6896.3		7197.3		7234.1		7656.5		7275.3		7340.3		7190.0

		Greece		10590.7		11280.7		11008.9		12019.7		10602.0		10963.4		10724.2		11563.4		11157.1		11367.5		11089.7		11126.2		10487.2		10995.7		10424.2		10968.5		9487.3		10076.4		10069.5		10232.4		9395.2		9377.7		8598.2		10102.5		8181.3		8484.0		8576.4		9804.1		8210.9		8648.8		8275.2		9007.5		8241.7		8522.0		8308.3

		Spain		42253.9		45174.5		43983.1		48131.4		45082.1		48164.1		46101.2		50836.2		47222.9		50104.5		48356.3		52361.3		48842.3		51115.5		48971.1		52108.4		49137.0		51274.2		48443.3		51600.6		47222.0		49180.5		46045.0		48946.6		44701.2		47503.0		44941.5		48884.9		44890.7		47627.3		45156.4		48316.4		45832.8		48835.0		46674.3

		France		102679.3		104778.3		103562.8		107152.8		103270.4		106226.1		104869.7		108589.4		105425.0		108611.8		107558.3		111560.8		107554.3		110242.3		108723.7		112149.0		108673.9		111110.9		109742.1		113681.8		110336.7		112895.8		111310.1		115794.9		111575.0		114776.2		113645.9		117880.3		113244.9		116416.6		115409.3		119808.8		115148.8		118351.6		116558.9

		Italy		71788.2		72388.1		72015.3		75355.6		72348.7		73581.4		72912.8		75524.8		72724.2		73601.5		74143.0		74996.8		73340.6		73999.4		74156.5		75651.5		72354.1		72696.1		72154.8		74543.0		71451.5		71778.3		71757.3		72738.6		71106.2		71907.7		70919.0		73049.2		70410.0		70542.0		70596.2		73552.3		70601.5		70941.7		70952.5

		Portugal		7827.8		8244.2		8214.3		9306.6		7820.2		8303.2		8267.1		9344.3		8022.1		8591.9		8486.4		9519.4		8119.1		8582.2		8295.2		9169.4		8127.8		8241.0		8155.1		8337.2		7589.2		7830.3		8004.3		8359.2		7518.2		7634.0		7858.3		8142.1		7491.2		7603.1		7865.9		8044.2		7435.2		7619.0		7868.1

		United Kingdom		70300.7		68633.3		69459.8		69381.0		70555.1		69934.5		71165.4		72103.0		72376.8		70994.2		71232.4		72526.8		72823.5		71403.6		71151.0		72346.3		73512.7		71334.1		70958.6		72147.1		75119.1		72162.3		72214.0		73770.4		74138.3		73096.5		72913.4		74540.2		76261.9		75071.7		74936.0		75677.8		77182.5		76100.8		76333.1

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Germany (until 1990 former territory of the FRG)		315591.3		327627.4		331838.4		337574.6		317879.1		331374.2		334192.5		336878.3		319404.4		332136.8		332700.5		337243.0		317547.6		330412.6		335983.0		342349.2		322686.9		334822.5		341752.4		344603.9		328721.6		337773.5		342979.2		346659.7		326334.2		339995.1		348516.5		349809.6		329252.1		341818.7		349842.8		355346.9		336911.4		348019.1		357270.0

		Ireland		20763.0		20772.5		20963.0		22528.2		21494.5		20728.2		20898.2		21927.6		19893.3		19603.3		19582.6		21067.9		19769.3		19658.3		19848.9		21051.7		19806.8		19624.8		19380.9		21080.1		19175.2		19164.4		19586.4		21140.4		19209.7		19103.5		19611.0		21221.3		19518.7		19548.6		19839.7		21869.5		20278.9		20117.7		20559.2

		Greece		33859.9		34294.1		33357.5		35926.7		35378.3		35967.1		34955.3		36198.2		33010.0		35137.8		35586.2		35911.2		34263.0		32840.0		32025.5		31063.9		28760.6		30145.5		29875.8		28347.8		26727.5		27338.7		27427.5		25907.0		24881.2		26514.2		26839.2		26387.2		25114.8		26610.0		26645.0		26770.1		25435.6		27253.2		26475.7

		Spain		142351.8		139432.4		137244.9		146869.6		146135.1		139637.7		135578.7		140681.9		138020.5		133020.8		131938.2		138493.5		137850.9		134489.8		131823.0		138455.2		135761.6		131021.6		129265.2		133746.4		131814.1		126898.3		124243.1		127631.0		124395.7		121756.6		121616.5		126900.9		124709.9		123454.1		123378.3		128820.7		127882.7		126916.1		127739.0

		France		245478.8		244007.6		244108.7		256686.5		249342.7		246878.9		244651.5		254047.8		248414.0		245472.9		244435.2		257334.6		251883.6		249157.1		249936.7		261970.7		256273.6		251669.1		250245.6		259194.1		255642.4		250515.3		249191.1		259480.0		254715.7		251589.1		250834.0		261496.6		254981.7		253266.5		253196.6		263176.8		259916.2		256494.9		256833.6

		Italy		223865.0		226839.2		227883.8		222543.8		223577.7		224397.1		224772.7		219022.8		217284.3		219694.2		222007.1		218280.3		219445.9		221265.0		226596.6		220946.1		221861.3		223468.6		226964.3		216051.4		214154.1		213882.5		216690.1		208620.0		207509.1		205965.5		210943.2		205369.4		207744.5		207226.0		211765.9		206467.1		208669.7		208452.0		214182.0

		Portugal		25044.5		25710.9		25859.1		26683.1		25742.4		26033.8		26357.4		26561.9		24911.2		25236.1		25691.7		26329.6		25561.2		26146.3		26253.7		26777.3		25082.2		25343.2		25392.5		25023.9		23695.2		23809.6		23890.6		23722.0		22726.2		23350.3		23724.3		24103.1		23234.3		23841.1		24371.8		24583.3		23899.9		24631.6		24946.0

		United Kingdom		203982.0		209769.2		217231.9		224560.6		209871.6		211947.4		212686.4		214831.3		200780.5		201261.3		205969.3		212215.4		198033.9		203110.6		207609.0		211849.1		199105.9		202007.7		206198.3		212554.0		202356.1		205539.6		210846.9		217249.8		206744.8		208547.0		215278.7		221523.2		210617.1		215005.1		221748.2		226538.2		216906.3		220638.8		228108.8

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		649551.5		691744.5		676386.0		741890.5		662729.9		702660.3		672029.9		701061.6		583023.4		602634.1		591849.9		634415.0		557178.5		610001.0		599895.6		647785.7		580089.4		621213.8		607230.0		651693.3		574757.2		608079.1		589133.6		627843.3		543900.7		591605.2		590561.9		633853.3		566594.5		605356.4		602396.2		646312.4		581338.5		626007.3		617074.3

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		481266.6		517563.0		495554.4		533326.1		493282.7		526256.9		492508.1		508434.7		438880.9		461808.4		441975.2		467645.8		419918.2		465232.7		445095.2		474594.8		437051.2		471803.9		449743.8		475609.4		427670.5		456983.6		432883.4		454852.3		402452.0		439966.3		429062.3		454993.7		414234.4		444776.1		432965.4		460591.8		424074.7		458393.6		443367.3

		Germany (until 1990 former territory of the FRG)		110782.5		123369.8		125389.0		131375.6		112234.9		129132.1		128683.4		128352.8		99387.8		113640.0		117135.2		118032.6		99931.0		121622.2		124869.4		125884.9		113592.8		128813.3		131304.8		132497.4		116367.7		127833.2		129994.1		129805.1		108409.1		127538.0		130017.7		131316.6		118056.2		130383.7		132379.3		133796.2		119095.3		132851.6		135354.9

		Ireland		14910.3		14047.3		12480.4		13047.9		14603.2		11805.1		11059.3		10807.3		10652.6		10352.4		8768.1		10325.6		8252.1		9222.1		7070.5		9290.5		8229.0		9939.4		7394.3		9452.6		9423.8		12479.3		7788.5		8399.0		8894.4		8356.4		8787.4		9414.1		9781.0		9748.8		9675.5		11323.7		10681.7		13082.6		13144.7

		Greece		11812.5		16349.0		16292.1		12964.6		13162.7		14200.3		12576.5		13348.5		10925.0		12149.4		11213.2		11576.6		10070.7		10313.0		8130.9		8476.8		7511.6		7992.2		7247.7		6657.8		5299.4		6313.2		4930.0		5967.9		4710.1		5513.2		4663.7		5516.8		4317.5		4996.0		4759.3		5762.0		4890.2		4920.4		4112.7

		Spain		74237.1		80734.7		73978.4		82723.4		75147.3		79068.5		70665.8		74552.8		62447.7		62686.4		59204.6		64576.2		56928.7		61053.5		56833.6		61986.4		53433.5		57094.2		53023.6		56821.2		49666.4		53405.0		48949.3		52797.3		46661.0		51038.8		48769.5		53254.7		47359.1		53721.7		50397.8		55225.3		50236.1		57562.1		53865.3

		France		102238.7		106775.3		101257.4		110762.7		107109.4		109777.8		101886.5		105852.3		97460.8		98134.9		91507.7		99010.0		95183.7		100384.6		95193.7		103387.0		99660.3		102711.8		95625.1		104295.2		100844.0		102603.6		96251.0		103524.8		98959.6		101925.3		96431.5		103446.8		98986.5		100709.6		94507.7		101791.7		98072.0		99892.4		94376.8

		Italy		82589.5		85640.8		77668.0		84567.7		81066.4		84606.8		76206.3		78415.6		71363.8		74852.4		68641.5		73597.3		69092.4		74824.9		68925.4		74037.3		69353.0		74239.9		67171.8		70542.0		63977.4		66859.6		60516.8		63896.2		58459.5		61839.4		57645.8		60474.7		56633.2		59608.3		55041.7		58686.0		56778.3		60161.8		55334.5

		Portugal		9308.3		9513.7		9187.1		9452.6		9494.4		9997.5		9153.7		8954.3		8506.7		8961.2		8951.1		8334.5		8402.7		9171.9		8345.6		8506.4		7837.8		8006.2		7476.5		6796.9		6769.4		6408.7		6111.6		5821.6		5685.3		6085.9		6008.6		6062.0		5743.8		6365.8		6210.2		6193.8		6228.4		6758.5		6384.4

		United Kingdom		67117.9		62108.9		63818.9		69895.3		66654.6		60265.8		60194.6		60217.8		57399.2		47335.6		52847.5		54124.2		57014.0		50216.0		56350.7		58790.1		60132.0		51408.6		56203.2		58986.6		61534.8		53568.2		56161.1		58872.4		58906.8		55049.1		59211.4		62857.0		63890.1		59895.2		63908.1		65472.3		66990.9		62460.6		65873.0

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		1145113.9		1183909.2		1184341.0		1221422.1		1201410.5		1242157.4		1209239.5		1150548.5		1023188.8		1038710.8		1066164.0		1103480.1		1089692.4		1173293.0		1186344.4		1233874.8		1219571.0		1253386.9		1253463.9		1265924.0		1258460.9		1281179.5		1280074.9		1287660.9		1255843.0		1316673.1		1317311.9		1330619.3		1306974.4		1356675.5		1371843.6		1398640.4		1375418.0		1437222.2		1429151.6

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		847170.7		873228.6		869081.3		894617.4		887599.1		915397.3		887384.5		844214.8		756217.8		766705.5		786239.7		816306.4		810300.9		871479.4		880397.9		914973.0		906012.5		932556.0		932031.5		941042.8		936857.7		955233.4		952708.0		961072.6		937943.6		979404.9		976698.8		990439.1		975875.6		1011952.0		1025424.9		1042104.9		1031477.4		1078415.1		1074768.6

		Germany (until 1990 former territory of the FRG)		260178.5		262898.7		266392.3		276286.3		272766.0		280099.9		271726.0		261831.9		225669.4		223535.9		233323.2		248871.0		246897.5		265298.8		269325.8		285246.9		283700.2		286847.0		288820.5		295754.3		297381.1		295247.6		297194.4		296981.1		293434.2		300608.0		301941.4		309675.3		306368.4		308795.3		316049.1		323223.0		321196.1		328876.7		332236.9

		Ireland		38092.7		40360.9		38971.8		41433.6		39049.0		40508.9		39104.1		39982.7		38921.8		40133.7		38546.5		39357.9		39441.3		42091.4		42862.0		42633.8		41443.7		43345.3		43016.4		42776.7		42549.7		44243.0		42850.5		44568.3		42390.9		45663.5		44941.3		45532.5		45315.8		51094.5		51887.3		51820.4		51681.7		57975.2		58305.2

		Greece		9271.8		11966.2		16196.5		11985.9		10123.5		13184.0		17065.9		10763.3		8382.1		10629.6		13605.1		9049.7		8461.3		11210.5		13724.9		10295.4		8443.7		11149.2		14373.9		9736.5		8748.2		10954.9		14246.3		10266.8		8645.8		11549.6		15226.3		9753.7		9192.6		12183.9		16326.4		10845.0		9585.8		12503.1		14691.8

		Spain		62117.1		66784.1		67572.5		64288.2		63332.7		68243.3		68077.2		58898.5		53267.9		58617.4		60657.9		57508.6		57096.2		64273.6		65824.0		64537.3		64386.7		69913.3		70564.9		65510.1		63896.7		69918.8		72057.8		67417.4		65724.6		75011.8		74582.0		69764.5		68814.5		76667.2		79600.3		74418.7		72758.7		81534.9		83935.9

		France		126800.1		127970.2		122767.2		130018.9		131631.1		131046.0		123535.2		123178.7		113286.1		112190.2		110578.5		115943.1		118866.8		123961.2		121244.0		128678.7		130909.6		132491.9		127820.6		135425.8		136320.1		134955.5		131154.3		137591.4		136047.9		138837.1		133792.6		140360.8		139331.7		138879.9		136596.6		147136.3		147326.0		150638.3		144804.4

		Italy		101502.9		108370.7		105474.8		106651.9		102394.0		108147.0		102556.2		95856.5		78303.2		83634.7		86444.4		86752.7		83880.7		95825.7		96406.0		98520.7		92748.1		102003.8		100117.5		99191.8		96055.0		103672.6		101791.3		101700.4		95314.7		104309.5		103321.7		103526.6		97837.9		106629.9		106437.4		108214.7		101826.1		112731.2		110620.4

		Portugal		12289.0		13316.4		12836.2		12705.7		12807.9		13676.6		12847.9		11649.9		10534.6		11741.7		11890.2		11612.1		11575.7		12979.9		12964.7		12617.0		12536.0		13989.7		13736.6		13402.6		13497.1		14526.5		14017.3		13451.5		13620.0		15814.7		15091.0		14843.2		14254.7		16042.5		15773.6		15639.6		15230.4		17248.4		16444.9

		United Kingdom		89927.6		94522.8		95688.1		97494.8		93823.3		97907.3		97759.0		93031.3		85230.5		86012.3		87799.4		89810.8		87027.8		92235.4		92894.9		96798.4		97151.3		97919.0		97195.2		98260.1		98304.8		97521.4		99634.0		97980.2		95656.7		101863.3		101140.3		99535.2		96710.6		101086.2		100243.3		104824.3		101759.1		107933.5		105469.7

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		1123793.1		1147179.7		1160007.3		1198327.6		1168476.4		1196357.4		1173442.2		1136527.6		1013406.1		1009090.1		1039857.8		1077969.7		1065567.5		1137156.1		1149296.9		1193560.5		1166646.2		1186834.5		1188642.9		1193209.4		1172391.0		1181246.6		1175649.3		1189758.1		1153958.8		1195432.8		1211489.2		1232055.4		1212553.6		1242370.5		1265474.0		1295844.6		1283244.6		1310949.8		1325448.2

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		809474.1		823494.9		822885.1		855212.3		840205.6		856221.3		836330.6		818235.2		742663.3		735116.1		754210.4		785410.2		781553.3		830909.6		833011.0		869902.7		859889.4		869471.4		864803.6		868813.3		857029.0		857264.3		850230.3		862915.2		841640.9		864810.8		873345.8		889452.0		880988.3		900669.9		915456.3		937855.3		936775.2		958113.0		966030.0

		Germany (until 1990 former territory of the FRG)		215596.8		217171.0		226847.7		228190.4		222287.1		226037.5		233792.7		225551.3		204276.4		195525.6		210457.4		210272.2		213744.8		231037.9		238584.8		242612.9		239950.7		245969.7		254025.9		251085.9		245529.8		243284.3		251479.4		247312.4		244488.1		250947.0		263563.8		258864.3		256063.1		259350.4		269791.1		270647.7		270925.5		273425.7		286598.1

		Ireland		33553.5		35197.4		33880.0		36109.7		34563.6		33970.6		31867.2		34547.4		32441.0		33151.8		30545.3		34424.0		31314.1		34322.4		33017.4		36535.1		32877.3		34077.9		31758.3		34444.2		33374.4		35616.0		32193.8		35795.0		33382.9		34831.7		32673.6		36096.6		35655.6		39286.0		38800.4		43381.4		40986.8		45777.4		46127.3

		Greece		19233.9		17983.8		19110.6		20824.7		19254.0		20225.9		19970.3		18721.9		15065.5		15471.5		15775.8		15948.2		15495.1		15090.3		14209.3		15330.1		13548.9		14174.2		13909.7		12810.8		12469.1		12404.3		11551.6		13064.8		11924.4		12063.4		12357.6		12228.1		11908.8		13232.4		13087.7		14102.6		13057.9		12784.8		10457.4

		Spain		77832.9		81922.2		80587.7		83842.0		79043.9		81354.5		75626.5		69945.4		57060.9		61463.5		65455.2		65952.9		63728.0		67379.6		66917.8		69207.2		67069.9		65867.2		66154.7		65991.6		61929.9		61636.8		62868.1		62233.1		58084.8		62013.8		63499.5		64284.7		62211.0		64430.3		68338.1		68704.0		66753.8		69190.6		73774.9

		France		131468.9		132996.9		128602.0		136819.8		137145.9		136980.2		129747.5		132818.1		123611.2		119700.9		115898.7		127057.5		127540.5		133140.8		130845.4		137847.9		144046.3		142601.4		135734.4		140278.7		144055.8		142512.3		137196.9		142620.1		142643.3		144975.4		141032.0		147220.4		148338.2		148402.8		146598.1		154372.5		157541.3		158582.9		155862.4

		Italy		106393.1		105293.0		101467.2		105870.1		104352.1		104911.4		98034.1		96426.5		87517.5		85880.2		86977.0		91335.1		93638.6		98691.9		97581.3		105383.9		101669.0		101948.8		97592.2		96166.6		93929.0		92696.8		89347.1		89396.1		88040.1		89024.2		88750.7		90388.4		89630.3		92119.9		91529.3		93118.9		94077.0		98342.0		96157.7

		Portugal		15750.3		16333.4		15604.5		16751.8		16889.7		16984.7		16143.0		16013.1		14341.4		14576.1		14871.6		15693.5		15506.9		16528.1		15469.2		16638.8		15511.7		15565.6		14885.8		14446.5		14664.8		14039.4		13785.8		14099.5		13947.6		14939.7		14985.2		15356.8		15329.3		15684.9		15948.6		16528.7		16442.0		17769.3		16930.0

		United Kingdom		99571.2		100757.1		107428.6		103056.1		100954.3		102443.2		104029.6		96244.2		88697.4		90126.6		93860.8		94039.6		93248.7		97734.0		103362.2		102648.8		97012.1		98128.2		102953.3		101087.0		99933.2		102481.6		105092.8		103367.6		99589.6		105878.3		108409.0		108368.4		104887.2		105180.3		110546.2		111730.6		112918.8		111633.9		117545.2

		UNIT		Chain linked volumes (2005), million units of national currency

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		2974620.4		3015447.7		3032879.7		3142824.6		3019009.4		3062899.8		3038366.0		3080470.4		2872550.3		2893811.6		2914396.1		3009995.4		2886731.1		2962438.4		2974532.7		3064012.7		2940921.3		2995461.5		2995229.2		3050914.8		2913163.3		2940543.6		2934934.6		3004078.1		2865344.4		2925672.7		2956489.0		3035102.8		2919275.2		2969865.1		2998031.1		3074785.4		2971329.9		3020963.1		3060725.9

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		2134029.4		2174215.4		2160058.9		2236417.4		2168032.7		2206329.5		2175182.7		2206774.1		2088037.4		2108819.3		2108363.9		2169031.4		2097072.2		2153963.3		2144778.8		2203582.0		2145745.6		2177389.0		2159368.2		2182021.1		2108178.8		2116688.4		2099513.5		2131237.2		2053273.1		2093091.0		2106426.5		2139789.2		2082610.4		2115455.2		2122147.1		2162534.5		2118562.1		2151031.4		2168182.2

		Germany (until 1990 former territory of the FRG)		561263.6		563504.8		588788.1		572697.4		568100.6		574049.9		597214.3		572933.1		556091.8		550016.0		575983.6		555881.5		559534.9		571242.6		595483.9		578001.3		584812.6		587440.9		611674.7		587367.5		586282.0		578521.5		601804.0		580886.4		578585.6		585400.8		615619.9		587590.3		593912.2		592103.4		615831.5		596304.9		601991.2		596879.7		628211.3

		Ireland		43159.2		42738.4		40632.5		44615.1		43348.1		40752.7		39742.2		40424.1		38035.9		37555.0		35511.5		38766.2		35060.3		36112.5		34765.2		37767.5		34962.1		37054.5		34873.4		38032.8		35126.7		38829.6		35000.9		36868.0		35535.9		34740.5		36597.9		37299.5		36678.7		36797.8		37395.5		41570.3		38692.8		39945.2		41118.4

		Greece		60703.1		61300.0		59281.8		63836.8		60774.1		61642.7		59117.7		62160.0		54667.3		57325.2		56063.0		59851.1		55170.8		53927.5		50490.3		52978.9		48224.8		48773.4		46086.7		45918.5		43105.6		43205.1		40217.9		43817.5		40377.7		40722.8		39530.8		42483.6		39786.6		41470.0		39765.0		43606.9		40726.6		41166.0		38279.3

		Spain		258735.7		269021.6		258711.7		282883.7		264484.1		272119.9		256292.8		271942.5		242820.4		250813.4		244565.5		262233.1		243796.5		251935.1		241776.3		258239.6		239619.1		243306.5		234300.3		247993.2		230135.3		232504.6		222727.8		234227.2		216745.3		222916.5		218306.0		232838.2		219205.1		227223.3		221864.5		237027.3		225734.6		235378.2		231143.2

		France		464668.0		470007.3		460679.0		484056.6		471909.4		476195.3		462645.8		477235.3		458284.1		458497.0		448568.6		474517.8		462095.4		469900.0		462797.2		482363.2		480353.8		481710.0		468806.2		483943.7		478573.9		477950.2		467397.1		484873.7		475794.1		481622.4		473817.7		490527.7		480822.0		484181.9		477116.4		492112.4		486945.7		487951.8		482975.1

		Italy		381411.6		388986.1		376617.4		393232.5		379939.9		387389.9		373319.4		380931.5		358855.7		364337.5		360270.1		374855.9		361870.7		372830.3		367603.1		383950.2		367482.6		375388.9		366267.8		368725.6		349016.0		351106.8		344609.5		349543.2		333925.8		338998.7		338806.5		344951.2		332135.3		338031.0		337260.3		341163.3		333200.8		341468.1		341093.8

		Portugal		43385.0		44336.8		44510.8		46185.5		44659.3		45040.5		45302.3		45470.3		42727.1		42981.1		43848.3		44593.4		43598.3		44523.7		44156.3		45081.9		42500.0		42095.6		42059.7		40663.3		39313.6		38180.7		38899.2		38674.2		36999.0		37327.4		38708.3		39015.8		38025.5		38280.2		39529.1		39469.8		38700.3		39711.8		40426.9

		United Kingdom		359353.7		345438.7		363295.9		366119.8		361502.8		349861.6		353861.2		350948.6		336926.1		326724.6		340632.0		349107.1		339162.4		336398.5		352961.2		356625.8		340452.7		339271.7		352158.9		359666.9		345962.6		347382.3		356545.0		367632.1		355661.1		355780.4		365221.1		378172.5		366134.2		363576.0		373458.7		376443.7		366502.8		358768.9		371049.4

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Gross domestic product at market prices

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		104.0		106.0		106.1		109.9		106.0		107.9		106.7		107.5		100.1		101.6		102.2		105.4		101.1		104.2		104.6		107.9		104.0		106.4		106.3		108.5		104.2		105.6		105.6		107.8		103.1		105.8		106.4		108.8		104.7		107.1		107.8		110.3		106.4		109.2		109.9

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		103.9		106.4		105.6		108.9		105.8		108.2		106.3		106.6		99.9		101.8		101.8		104.6		101.1		104.4		104.2		106.9		104.1		106.4		105.7		107.0		103.9		105.1		104.5		105.8		102.0		104.8		104.9		106.3		103.1		105.5		105.7		107.3		104.5		107.2		107.5

		Germany (until 1990 former territory of the FRG)		105.3		105.9		109.2		107.9		107.5		109.1		110.4		105.9		100.5		100.6		104.2		103.4		103.1		105.3		109.0		107.9		109.3		109.2		112.4		109.8		110.9		109.6		112.6		109.6		109.1		110.3		113.7		110.9		111.9		111.4		115.0		112.6		113.3		113.2		117.1

		Ireland		113.3		111.5		109.3		114.6		112.7		110.2		110.6		105.4		105.6		104.5		103.2		101.0		103.7		103.3		105.7		103.2		104.0		108.1		107.8		106.8		105.7		108.4		108.0		105.2		105.1		106.8		113.3		108.2		109.5		114.2		117.6		114.7		117.5		122.0		125.7

		Greece		101.9		110.9		113.1		110.4		103.7		109.6		112.8		108.8		96.4		105.3		108.1		106.3		96.8		100.3		99.9		96.2		86.5		91.7		93.3		85.9		78.9		83.8		86.5		82.2		74.2		80.8		85.6		80.1		74.1		81.1		87.0		80.6		74.3		82.2		86.2

		Spain		104.4		109.1		105.6		113.2		106.9		111.3		106.9		112.1		102.8		106.6		103.0		109.1		102.0		107.0		103.5		109.1		101.9		106.4		102.7		106.4		99.8		103.7		99.8		103.0		96.6		101.7		98.8		102.5		97.2		103.1		100.3		104.4		99.7		106.6		103.7

		France		103.8		104.9		102.7		107.7		105.3		106.1		103.0		105.5		101.1		101.8		100.1		104.6		102.4		104.0		102.3		106.9		105.5		106.5		104.1		108.2		106.3		106.2		104.2		108.4		105.9		107.4		105.4		109.2		106.5		107.2		105.5		109.5		107.6		108.4		106.6

		Italy		101.0		105.2		102.1		105.7		101.4		104.8		101.4		102.1		93.9		97.3		96.6		99.4		94.6		99.4		98.4		101.3		96.3		100.8		99.1		99.9		94.3		97.3		96.0		97.3		91.7		95.2		95.0		96.3		91.5		94.7		94.6		95.7		91.6		95.6		95.5

		Portugal		100.6		104.2		105.2		106.2		102.3		105.2		105.9		103.6		98.2		101.3		103.1		102.2		100.2		103.5		105.0		103.7		99.7		102.2		103.1		99.8		96.2		97.6		98.8		95.9		92.5		96.5		98.0		97.1		93.3		97.6		99.4		97.4		94.7		99.1		100.9

		United Kingdom		104.9		102.0		105.9		108.4		106.6		103.6		104.4		104.7		100.6		97.3		100.6		103.1		101.1		99.6		102.5		104.7		102.6		102.1		104.1		107.1		104.1		103.1		105.3		108.4		105.7		105.7		107.5		110.9		109.2		109.7		110.7		112.6		111.5		111.5		112.7

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure of general government

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		102.2		103.7		101.7		108.4		103.9		106.6		104.6		111.1		106.9		108.8		106.8		113.2		108.1		109.7		107.5		113.4		108.2		109.6		107.0		113.3		108.5		109.4		107.1		113.5		108.2		109.8		107.6		114.2		109.1		111.1		109.0		115.7		110.7		112.7		111.1

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		101.8		104.1		102.5		108.6		103.9		107.1		105.0		111.2		106.8		109.5		108.2		113.4		108.4		110.4		108.6		113.8		108.3		110.5		108.4		113.6		108.3		110.1		108.0		113.3		108.0		110.1		108.4		114.0		108.7		111.0		109.4		115.1		110.2		112.5		111.2

		Germany (until 1990 former territory of the FRG)		101.8		101.1		101.4		105.4		104.3		105.2		105.0		109.2		108.2		107.4		108.8		112.0		110.7		108.2		110.0		113.2		111.1		109.8		110.7		114.6		112.1		111.1		112.4		116.2		113.6		111.4		113.4		116.9		114.9		113.4		115.3		119.3		117.3		115.9		118.7

		Ireland		110.1		109.5		112.4		117.1		112.9		112.4		112.1		117.4		113.0		111.1		107.0		112.0		105.8		106.3		103.0		107.4		105.0		103.8		101.4		103.2		103.1		100.9		102.3		102.0		99.7		101.8		103.1		103.6		101.0		105.4		106.0		112.1		106.6		107.5		105.3

		Greece		106.2		113.1		110.4		120.5		106.3		109.9		107.5		115.9		111.9		114.0		111.2		111.5		105.1		110.2		104.5		110.0		95.1		101.0		100.9		102.6		94.2		94.0		86.2		101.3		82.0		85.1		86.0		98.3		82.3		86.7		83.0		90.3		82.6		85.4		83.3

		Spain		104.9		112.1		109.2		119.5		111.9		119.6		114.4		126.2		117.2		124.4		120.0		130.0		121.3		126.9		121.6		129.4		122.0		127.3		120.3		128.1		117.2		122.1		114.3		121.5		111.0		117.9		111.6		121.4		111.4		118.2		112.1		119.9		113.8		121.2		115.9

		France		101.3		103.4		102.2		105.8		101.9		104.8		103.5		107.2		104.1		107.2		106.2		110.1		106.2		108.8		107.3		110.7		107.3		109.7		108.3		112.2		108.9		111.4		109.9		114.3		110.1		113.3		112.2		116.4		111.8		114.9		113.9		118.3		113.7		116.8		115.0

		Italy		98.5		99.3		98.8		103.4		99.2		100.9		100.0		103.6		99.7		101.0		101.7		102.9		100.6		101.5		101.7		103.8		99.2		99.7		99.0		102.2		98.0		98.4		98.4		99.8		97.5		98.6		97.3		100.2		96.6		96.8		96.8		100.9		96.8		97.3		97.3

		Portugal		93.5		98.5		98.2		111.2		93.5		99.2		98.8		111.7		95.9		102.7		101.4		113.8		97.0		102.6		99.1		109.6		97.1		98.5		97.5		99.6		90.7		93.6		95.7		99.9		89.8		91.2		93.9		97.3		89.5		90.9		94.0		96.1		88.9		91.1		94.0

		United Kingdom		104.6		102.1		103.4		103.2		105.0		104.1		105.9		107.3		107.7		105.6		106.0		107.9		108.4		106.2		105.9		107.6		109.4		106.1		105.6		107.3		111.8		107.4		107.4		109.8		110.3		108.8		108.5		110.9		113.5		111.7		111.5		112.6		114.8		113.2		113.6

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure of households

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:		:

		Germany (until 1990 former territory of the FRG)		97.6		101.3		102.6		104.4		98.3		102.4		103.3		104.2		98.7		102.7		102.9		104.3		98.2		102.2		103.9		105.8		99.8		103.5		105.7		106.5		101.6		104.4		106.0		107.2		100.9		105.1		107.7		108.1		101.8		105.7		108.2		109.9		104.2		107.6		110.5

		Ireland		111.2		111.2		112.3		120.6		115.1		111.0		111.9		117.4		106.5		105.0		104.9		112.8		105.9		105.3		106.3		112.7		106.1		105.1		103.8		112.9		102.7		102.6		104.9		113.2		102.9		102.3		105.0		113.6		104.5		104.7		106.2		117.1		108.6		107.7		110.1

		Greece		105.3		106.7		103.8		111.8		110.1		111.9		108.7		112.6		102.7		109.3		110.7		111.7		106.6		102.2		99.6		96.6		89.5		93.8		92.9		88.2		83.1		85.1		85.3		80.6		77.4		82.5		83.5		82.1		78.1		82.8		82.9		83.3		79.1		84.8		82.4

		Spain		107.8		105.6		103.9		111.2		110.7		105.8		102.7		106.5		104.5		100.7		99.9		104.9		104.4		101.9		99.8		104.9		102.8		99.2		97.9		101.3		99.8		96.1		94.1		96.7		94.2		92.2		92.1		96.1		94.4		93.5		93.4		97.6		96.8		96.1		96.7

		France		103.8		103.2		103.2		108.5		105.4		104.4		103.5		107.4		105.0		103.8		103.4		108.8		106.5		105.4		105.7		110.8		108.4		106.4		105.8		109.6		108.1		105.9		105.4		109.7		107.7		106.4		106.1		110.6		107.8		107.1		107.1		111.3		109.9		108.5		108.6

		Italy		101.9		103.3		103.8		101.3		101.8		102.2		102.3		99.7		98.9		100.0		101.1		99.4		99.9		100.7		103.2		100.6		101.0		101.7		103.3		98.4		97.5		97.4		98.7		95.0		94.5		93.8		96.0		93.5		94.6		94.4		96.4		94.0		95.0		94.9		97.5

		Portugal		100.8		103.4		104.0		107.4		103.6		104.7		106.0		106.9		100.2		101.5		103.4		105.9		102.8		105.2		105.6		107.7		100.9		102.0		102.2		100.7		95.3		95.8		96.1		95.4		91.4		93.9		95.5		97.0		93.5		95.9		98.1		98.9		96.2		99.1		100.4

		United Kingdom		100.3		103.1		106.8		110.4		103.2		104.2		104.5		105.6		98.7		98.9		101.2		104.3		97.3		99.8		102.0		104.1		97.9		99.3		101.4		104.5		99.5		101.0		103.6		106.8		101.6		102.5		105.8		108.9		103.5		105.7		109.0		111.3		106.6		108.4		112.1

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Gross fixed capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		105.3		112.2		109.7		120.3		107.5		113.9		109.0		113.7		94.5		97.7		96.0		102.9		90.3		98.9		97.3		105.0		94.1		100.7		98.5		105.7		93.2		98.6		95.5		101.8		88.2		95.9		95.8		102.8		91.9		98.2		97.7		104.8		94.3		101.5		100.1

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		104.7		112.6		107.8		116.1		107.1		114.3		106.9		110.4		94.7		99.7		95.4		100.9		90.6		100.4		96.1		102.4		94.2		101.6		96.9		102.5		92.1		98.4		93.3		98.0		86.7		94.8		92.4		98.0		89.0		95.6		93.1		99.0		90.9		98.3		95.0

		Germany (until 1990 former territory of the FRG)		100.9		112.4		114.2		119.7		102.2		117.6		117.2		116.9		90.5		103.5		106.7		107.5		91.0		110.8		113.8		114.7		103.5		117.3		119.6		120.7		106.0		116.5		118.4		118.3		98.8		116.2		118.4		119.6		107.5		118.8		120.6		121.9		108.5		121.0		123.3

		Ireland		117.3		110.6		98.2		102.7		114.9		92.9		87.0		85.1		83.8		81.5		69.0		81.3		64.9		72.6		55.6		73.1		64.8		78.2		58.2		74.4		74.2		98.2		61.3		66.1		70.0		65.8		69.2		74.1		77.0		76.7		76.1		89.1		84.1		103.0		103.4

		Greece		113.9		157.6		157.1		125.0		126.9		136.9		121.3		128.7		105.3		117.1		108.1		111.6		97.1		99.4		78.4		81.7		72.4		77.1		69.9		64.2		51.1		60.9		47.5		57.5		45.4		53.2		45.0		53.2		41.6		48.2		45.9		55.6		47.1		47.4		39.7

		Spain		106.7		116.1		106.4		118.9		108.0		113.7		101.6		107.2		89.8		90.1		85.1		92.8		81.8		87.8		81.7		89.1		76.8		82.1		76.2		81.7		71.4		76.8		70.4		75.9		67.1		73.4		70.1		76.6		68.1		77.2		72.5		79.4		72.2		82.8		77.4

		France		106.2		110.9		105.2		115.1		111.3		114.1		105.9		110.0		101.3		102.0		95.1		102.9		98.9		104.3		98.9		107.4		103.6		106.7		99.4		108.4		104.8		106.6		100.0		107.6		102.8		105.9		100.2		107.5		102.9		104.6		98.2		105.8		101.9		103.8		98.1

		Italy		104.8		108.7		98.6		107.3		102.9		107.4		96.7		99.5		90.6		95.0		87.1		93.4		87.7		95.0		87.5		94.0		88.0		94.2		85.2		89.5		81.2		84.8		76.8		81.1		74.2		78.5		73.2		76.7		71.9		75.6		69.8		74.5		72.0		76.3		70.2

		Portugal		101.6		103.9		100.3		103.2		103.7		109.1		99.9		97.8		92.9		97.8		97.7		91.0		91.7		100.1		91.1		92.9		85.6		87.4		81.6		74.2		73.9		70.0		66.7		63.6		62.1		66.4		65.6		66.2		62.7		69.5		67.8		67.6		68.0		73.8		69.7

		United Kingdom		111.1		102.8		105.6		115.7		110.3		99.7		99.6		99.7		95.0		78.3		87.5		89.6		94.4		83.1		93.3		97.3		99.5		85.1		93.0		97.6		101.8		88.7		93.0		97.4		97.5		91.1		98.0		104.0		105.7		99.1		105.8		108.4		110.9		103.4		109.0

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Exports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		112.5		116.3		116.3		120.0		118.0		122.0		118.8		113.0		100.5		102.0		104.7		108.4		107.0		115.2		116.5		121.2		119.8		123.1		123.1		124.3		123.6		125.8		125.7		126.5		123.3		129.3		129.4		130.7		128.4		133.2		134.7		137.4		135.1		141.1		140.4

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		112.9		116.4		115.9		119.3		117.8		121.5		117.8		112.0		99.4		100.8		103.4		107.3		106.5		114.6		115.7		120.3		118.8		122.3		122.2		123.4		122.9		125.3		124.9		126.0		123.0		128.4		128.1		129.9		127.7		132.5		134.2		136.4		134.5		140.6		140.2

		Germany (until 1990 former territory of the FRG)		119.8		121.1		122.7		127.2		125.6		129.0		125.1		120.6		103.9		102.9		107.4		114.6		113.7		122.2		124.0		131.3		130.6		132.1		133.0		136.2		136.9		136.0		136.9		136.8		135.1		138.4		139.0		142.6		141.1		142.2		145.5		148.8		147.9		151.4		153.0

		Ireland		112.5		119.2		115.1		122.3		115.3		119.6		115.5		118.0		114.9		118.5		113.8		116.2		116.5		124.3		126.6		125.9		122.4		128.0		127.0		126.3		125.6		130.6		126.5		131.6		125.2		134.8		132.7		134.4		133.8		150.9		153.2		153.0		152.6		171.2		172.1

		Greece		87.2		112.6		152.4		112.8		95.3		124.1		160.6		101.3		78.9		100.0		128.0		85.2		79.6		105.5		129.1		96.9		79.5		104.9		135.3		91.6		82.3		103.1		134.0		96.6		81.4		108.7		143.3		91.8		86.5		114.6		153.6		102.0		90.2		117.6		138.2

		Spain		108.2		116.3		117.7		112.0		110.3		118.9		118.6		102.6		92.8		102.1		105.7		100.2		99.5		112.0		114.7		112.4		112.2		121.8		122.9		114.1		111.3		121.8		125.5		117.4		114.5		130.7		129.9		121.5		119.9		133.6		138.7		129.6		126.7		142.0		146.2

		France		108.5		109.5		105.1		111.3		112.7		112.2		105.7		105.4		97.0		96.0		94.7		99.2		101.7		106.1		103.8		110.1		112.1		113.4		109.4		115.9		116.7		115.5		112.3		117.8		116.5		118.8		114.5		120.1		119.3		118.9		116.9		125.9		126.1		128.9		123.9

		Italy		110.5		118.0		114.8		116.1		111.5		117.8		111.7		104.4		85.3		91.1		94.1		94.5		91.3		104.3		105.0		107.3		101.0		111.1		109.0		108.0		104.6		112.9		110.8		110.7		103.8		113.6		112.5		112.7		106.5		116.1		115.9		117.8		110.9		122.7		120.4

		Portugal		115.9		125.6		121.0		119.8		120.8		129.0		121.1		109.8		99.3		110.7		112.1		109.5		109.1		122.4		122.2		119.0		118.2		131.9		129.5		126.4		127.3		137.0		132.2		126.8		128.4		149.1		142.3		140.0		134.4		151.3		148.7		147.5		143.6		162.6		155.1

		United Kingdom		105.3		110.7		112.1		114.2		109.9		114.7		114.5		109.0		99.8		100.8		102.8		105.2		101.9		108.0		108.8		113.4		113.8		114.7		113.9		115.1		115.1		114.2		116.7		114.8		112.0		119.3		118.5		116.6		113.3		118.4		117.4		122.8		119.2		126.4		123.5

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Imports of goods and services

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		112.8		115.1		116.4		120.3		117.3		120.1		117.8		114.1		101.7		101.3		104.4		108.2		107.0		114.1		115.4		119.8		117.1		119.1		119.3		119.8		117.7		118.6		118.0		119.4		115.8		120.0		121.6		123.7		121.7		124.7		127.0		130.1		128.8		131.6		133.0

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		112.7		114.7		114.6		119.1		116.5		118.7		115.9		113.4		101.9		100.8		103.5		107.7		107.2		114.0		114.3		119.3		117.6		118.9		118.3		118.9		117.2		117.3		116.3		118.0		115.1		118.3		119.5		121.7		120.2		122.9		124.9		128.0		127.2		130.1		131.2

		Germany (until 1990 former territory of the FRG)		114.6		115.5		120.6		121.3		118.2		120.2		124.3		119.9		108.6		104.0		111.9		111.8		113.6		122.8		126.8		129.0		127.6		130.8		135.1		133.5		130.5		129.3		133.7		131.5		130.0		133.4		140.1		137.6		136.1		137.9		143.4		143.9		144.0		145.4		152.4

		Ireland		114.7		120.4		115.9		123.5		118.2		116.2		109.0		118.1		110.9		113.4		104.5		117.7		107.1		117.4		112.9		124.9		112.4		116.5		108.6		117.8		114.1		121.8		110.1		122.4		114.2		119.1		111.7		123.4		121.9		134.4		132.7		148.4		140.2		156.6		157.8

		Greece		130.5		122.0		129.7		141.3		130.6		137.2		135.5		127.0		102.2		105.0		107.0		108.2		105.1		102.4		96.4		104.0		91.9		96.2		94.4		86.9		84.6		84.2		78.4		88.6		80.9		81.8		83.8		83.0		80.8		89.8		88.8		95.7		88.6		86.7		70.9

		Spain		112.7		118.7		116.7		121.5		114.5		117.8		109.6		101.3		82.7		89.0		94.8		95.5		92.3		97.6		96.9		100.3		97.2		95.4		95.8		95.6		89.7		89.3		91.1		90.2		84.1		89.8		92.0		93.1		90.1		93.3		99.0		99.5		96.7		100.2		106.9

		France		110.8		112.1		108.4		115.3		115.6		115.4		109.3		111.9		104.2		100.9		97.7		107.1		107.5		112.2		110.3		116.2		121.4		120.2		114.4		118.2		121.4		120.1		115.6		120.2		120.2		122.2		118.9		124.1		125.0		125.1		123.5		130.1		132.8		133.6		131.4

		Italy		115.4		114.2		110.0		114.8		113.2		113.8		106.3		104.6		94.9		93.1		94.3		99.0		101.5		107.0		105.8		114.3		110.2		110.5		105.8		104.3		101.9		100.5		96.9		96.9		95.5		96.5		96.2		98.0		97.2		99.9		99.2		101.0		102.0		106.6		104.3

		Portugal		110.8		114.9		109.8		117.8		118.8		119.5		113.6		112.6		100.9		102.5		104.6		110.4		109.1		116.3		108.8		117.1		109.1		109.5		104.7		101.6		103.2		98.8		97.0		99.2		98.1		105.1		105.4		108.0		107.8		110.3		112.2		116.3		115.7		125.0		119.1

		United Kingdom		105.4		106.7		113.7		109.1		106.9		108.4		110.1		101.9		93.9		95.4		99.4		99.6		98.7		103.5		109.4		108.7		102.7		103.9		109.0		107.0		105.8		108.5		111.3		109.4		105.4		112.1		114.8		114.7		111.0		111.3		117.0		118.3		119.5		118.2		124.4

		UNIT		Chain linked volumes, index 2005=100

		S_ADJ		Not seasonally adjusted data

		NA_ITEM		Final consumption expenditure and gross capital formation

		GEO/TIME		2007Q1		2007Q2		2007Q3		2007Q4		2008Q1		2008Q2		2008Q3		2008Q4		2009Q1		2009Q2		2009Q3		2009Q4		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3

		European Union (28 countries)		104.1		105.5		106.1		110.0		105.6		107.2		106.3		107.8		100.5		101.3		102.0		105.3		101.0		103.7		104.1		107.2		102.9		104.8		104.8		106.8		101.9		102.9		102.7		105.1		100.3		102.4		103.4		106.2		102.1		103.9		104.9		107.6		104.0		105.7		107.1

		Euro area (EA11-2000, EA12-2006, EA13-2007, EA15-2008, EA16-2010, EA17-2013, EA18-2014, EA19)		103.7		105.7		105.0		108.7		105.1		107.0		105.5		107.0		100.8		101.8		101.7		104.7		101.2		103.9		103.5		106.3		103.4		104.9		104.1		105.1		101.6		102.0		101.2		102.7		98.9		100.9		101.5		103.1		100.2		101.7		102.1		104.0		101.6		103.2		104.0

		Germany (until 1990 former territory of the FRG)		102.8		103.2		107.8		104.8		104.0		105.1		109.3		104.9		101.8		100.7		105.4		101.8		102.4		104.6		109.0		105.8		107.1		107.5		112.0		107.5		107.3		105.9		110.2		106.3		105.9		107.2		112.7		107.6		108.7		108.4		112.7		109.2		110.2		109.3		115.0

		Ireland		112.4		111.3		105.8		116.2		112.9		106.1		103.5		105.2		99.0		97.8		92.5		100.9		91.3		94.0		90.5		98.3		91.0		96.5		90.8		99.0		91.5		101.1		91.1		96.0		92.5		90.4		95.3		97.1		95.5		95.8		97.4		108.2		100.7		104.0		107.0

		Greece		112.5		113.6		109.9		118.3		112.7		114.3		109.6		115.2		101.4		106.3		103.9		111.0		102.3		100.0		93.6		98.2		89.4		90.4		85.4		85.1		79.9		80.1		74.6		81.2		74.9		75.5		73.3		78.8		73.8		76.9		73.7		80.8		75.5		76.3		71.0

		Spain		105.9		110.1		105.9		115.8		108.3		111.4		104.9		111.3		99.4		102.7		100.1		107.3		99.8		103.1		99.0		105.7		98.1		99.6		95.9		101.5		94.2		95.2		91.2		95.9		88.7		91.2		89.4		95.3		89.7		93.0		90.8		97.0		92.4		96.3		94.6

		France		104.5		105.7		103.6		108.8		106.1		107.0		104.0		107.3		103.0		103.1		100.8		106.7		103.9		105.6		104.0		108.4		108.0		108.3		105.4		108.8		107.6		107.4		105.1		109.0		107.0		108.3		106.5		110.3		108.1		108.8		107.3		110.6		109.5		109.7		108.6

		Italy		102.2		104.3		101.0		105.4		101.8		103.8		100.1		102.1		96.2		97.7		96.6		100.5		97.0		99.9		98.5		102.9		98.5		100.6		98.2		98.8		93.6		94.1		92.4		93.7		89.5		90.9		90.8		92.5		89.0		90.6		90.4		91.5		89.3		91.5		91.4

		Portugal		100.3		102.5		102.9		106.7		103.2		104.1		104.7		105.1		98.7		99.3		101.3		103.0		100.7		102.9		102.0		104.2		98.2		97.3		97.2		94.0		90.8		88.2		89.9		89.4		85.5		86.3		89.4		90.2		87.9		88.5		91.3		91.2		89.4		91.8		93.4

		United Kingdom		105.2		101.1		106.3		107.1		105.8		102.4		103.5		102.7		98.6		95.6		99.7		102.2		99.2		98.4		103.3		104.4		99.6		99.3		103.0		105.2		101.2		101.6		104.3		107.6		104.1		104.1		106.9		110.7		107.1		106.4		109.3		110.2		107.2		105.0		108.6
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Fixed investment:
collapse (almost 

everywhere) and pre-
crisis levels far away

Gross fixed capital formation (2005=100)
(adj, seasonally and by working days, but Ireland)

max. min. 2015Q3 date max. date min.
EU 113,9 94,5 101,2 2008Q1 2013Q1

EA 112,6 92,2 96,5 2008Q1 2013Q1

DE 115,8 102 119,5 2008Q1 2009Q2

IE 117,3 55,6 103,4 2007Q1 2010Q3

EL 154,8 42,5 42,5 2007Q3 2015Q3

ES 113 71 79,6 2007Q4 2013Q2

FR 113 99,5 102,8 2008Q1 2009Q3

IT 106,1 72,5 73,1 2007Q1 2014Q3

PT 105,3 64,2 69,1 2008Q1 2013Q1

UK 111,8 84,6 109,9 2007Q4 2009Q2

Note: EU benchmark 
(where the axes cross).
Size of the bubbles: 
proportional to the number
of contraction terms.
Source: Elaborations on 
Eurostat data.

-30% 
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The impact on potential growth and output gaps 
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Ireland 3.6 

(5.2)
1.6 

(1.4)
0.0

(-4.3)
0.2

(-4.1)
0.7

(-2.3)
1.3

(-3.4)
1.9

(-3.9)
3.1

(-1.9)
4.0    

(1.6)
4.8    

(1.7)
4.8   

(0.6)

Greece 1.7  
(5.6)

0.5  
(4.7)

-0.6  
(0.9)

-1.7 
(-3.0)

-2.8  
(-9.3)

-3.5
(-12.9)

-3.4
(-12.7)

-2.9
(-9.5)

-2.1
(-7.7)

-1.9
(-6.3)

-1.4
(-2.4)

Spain 3.7 
(3.0)

2.8 
(1.3)

1.0
(-3.3)

1.0
(-4.2)

0.4
(-5.5)

-0.6
(-7.5)

-0.8
(-8.3)

-0.3
(-6.7)

0.0
(-3.7)

0.4
(-1.5)

0.7
(0.3)

France 1.7 
(2.9)

1.5
(1.6)

0.9
(-2.3)

1.1
(-1.4)

1.1
(-0.4)

0.9
(-1.2)

0.9
(-1.4)

0.9
(-2.1)

0.8
(-1.8)

1.0
(-1.5)

1.1
(-0.9)

Italy 0.9 
(2.4)

0.2 
(1.1)

-0.4
(-4.1)

-0.4
(-2.1)

0.1
(-1.6)

-1.1
(-3.4)

-0.8
(-4.3)

-0.7
(-3.9)

-0.3
(-2.9)

-0.2
(-1.6)

0.1
(-0.4)

Portugal 0.9 
(0.9)

0.7 
(0.4)

0.0
(-2.6)

0.1
(-0.8)

-0.5
(-2.2)

-1.2
(-5.0)

-1.0
(-5.1)

-0.5
(-3.8)

-0.1
(-2.3)

0.3
(-1.1)

0.6
(0.0)

U.K.
1.9 

(2.3)
1.5 

(0.3)
0.8

(-4.7)
1.0

(-4.2)
1.0

(-3.2)
1.0

(-3.1)
1.1

(-2.0)
1.3

(-0.6)
1.5

(0.2)
1.6

(0.3)
1.7

(0.5)

Source: EC, Spring 2016.
 Moreover, natural unemployment over-estimated; output gap under-estimated. Then:
1) Over-estimation of structural deficit, requiring more consolidation (than necessary);
2) Too little emphasis on need to support aggregate demand (vs. structural policies).

Potential growth (as percent change on previous year); 
Output gap (in parenthesis, as % of potential GDP)



The impact on unemployment (especially YUR)
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1) YUR are more sensitive (compared to adult UR) to the economic cycle 
and also to (financial) crises;

2) Huge increase of NEET indicator; 2013 (and 2015) values:  Italy 22.2% 
(21.4%), Greece 20.4% (17.2%), Spain 18.6% (15.6%).

Marelli 11.11.16

Table 4 – Youth unemployment rates (15-24)     
 2007 2008 2009 2010 2011 2012 2013 2014 2015 
Germany 11.9 10.6 11.2 9.8 8.5 8.0 7.8 7.7 7.2 
France 18.8 18.3 22.9 22.5 21.9 23.6 24.0 24.2 24.7 
United Kingdom 14.3 15.0 19.1 19.9 21.3 21.2 20.7 16.9 14.6 
Italy 20.4 21.2 25.3 27.9 29.2 35.3 40.0 42.7 40.3 
Spain 18.1 24.5 37.7 41.5 46.2 52.9 55.5 53.2 48.3 
Greece 22.7 21.9 25.7 33.0 44.7 55.3 58.3 52.4 49.8 
Ireland 9.1 13.3 24.0 27.6 29.1 30.4 26.8 23.9 20.9 
Portugal 16.7 16.7 20.3 22.8 30.3 37.9 38.1 34.8 32.0 
Eurozone 15.0 15.5 20.0 20.9 21.2 23.4 24.2 23.8 22.4 
EU 15.5 15.6 19.9 21.0 21.7 23.2 23.6 22.2 20.4 
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 In the long-run, to preserve the euro (and even more the aims and 
spirit of the process of integration involving several generations), some 
reforms are needed
 Otherwise, in a globalized world, a fragmented Europe would be fading.

Overcome the complete asymmetry between monetary policy
(centralized) and fiscal policies
 Go over the “incomplete” monetary union, to guarantee euro’s survival. 

Favour real convergence among States.
 The EU budget (1% of GDP and decreasing over time) should be increased: 

funds to support the convergence of real economies (an effective “Europe 
2020” plan requires an increased budget).

 New policies: 
 Principle: risk-sharing together with risk-reduction (an authentic solidarity

among the Eurozone countries should go hand in hand with stronger supra-
national controls or more integration). 

 Instruments: shock absorption mechanisms and innovative crisis 
management instruments; Eurobonds, etc.

 Reforms in the EU Governance
 Different proposals: Fiscal Union, Eurozone budget, Finance Minister, etc.: 

but with adequate resources!.
 Documents of “4 Presidents” (2012) and “5 Presidents” (2015) are 

unsatisfactory.
 The feasibility of the reforms depend on the urgent change of macro-

economic policies, on the improvement of the economic and social 
situation (thus contrasting the anti-EU sentiment)

Conclusions: (1) the needed reforms in the 
EU’s governance and functioning

Marelli 11.11.16
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(2) Necessary changes in current 
macroeconomic policies

 Policies for economic growth:
 On the supply side, structural reforms are important only in the long run. In any case, they should be integrated by active industrial policies.
 In the short-run urgent need to support aggregate demand, in particular investment.

Three levels of intervention to relaunch investment:
1. EU: investment plan, with better use of structural funds for investment 

(transport, communication, Digital Agenda), R&D, human capital (i.e. an 
effective Europe 2020 plan). 

2. National: concerning public investment, more space is needed in national 
budgets, through a “golden rule” (in future) or a greater flexibility in the SGP 
rules (and changing the composition of public expenditure).

3. As for private investments, ensure that liquidity, created by the ECB, really 
flows to production and to the real economy.

 Are innovative instruments of monetary policy enough?
 The impact of the new QE and TLTRO-2 has not been fully satisfactory. Helicopter money? Political, legal and technical problems.
 It is more important is to solve the problems of the banking systems (NPLs, etc.), complete the Banking Union (with the European Deposit Insurance Scheme), react to Basel IV hypotheses (sovereign bonds in the banks’ assets), create new financial intermediaries (different from universal banks), etc.

An aggregate demand shock is needed, e.g. a large “Eurozone plan of public investment”.
 The “Juncker plan” is too slow in the implementation and too limited in available resources. 
 There should be a greater involvement of the European Investment Bank (its bonds might be issued on a large scale and purchased by the ECB).

End this Depression now!

Marelli 11.11.16
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FOR YOUR ATTENTION
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